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Lampiran 

Uji Statistik Deskriptif 

 
Date: 11/03/22   

Time: 09:06     

Sample: 2014 2020    
     
      ROA DAR WCT FIRM_SIZE 
     
      Mean -0.205345  16.29296  1.947542  28.91960 

 Median  0.024709  0.541351  0.169269  29.12125 

 Maximum  2.192031  3461.978  435.9510  33.14018 

 Minimum -33.10992  0.008187 -61.88192  21.90683 

 Std. Dev.  2.400718  212.0332  27.28493  2.039540 

 Skewness -12.03380  15.35342  14.24525 -0.464043 

 Kurtosis  152.5436  246.1582  225.6414  3.297506 

     

 Jarque-Bera  274354.5  718322.9  602471.7  11.35865 

 Probability  0.000000  0.000000  0.000000  0.003416 

     

 Sum -58.93391  4676.078  558.9445  8299.924 

 Sum Sq. Dev.  1648.346  12858011  212917.7  1189.680 

     

 Observations  287  287  287  287 
 

  

Uji Chow 

Redundant Fixed Effects Tests   

Equation: Untitled   

Test cross-section fixed effects  
     
     Effects Test Statistic   d.f.  Prob.  
     
     Cross-section F 2.161469 (40,243) 0.0002 

Cross-section Chi-square 87.359847 40 0.0000 
     
          

Cross-section fixed effects test equation:  

Dependent Variable: ROA   

Method: Panel Least Squares   

Date: 11/03/22   Time: 09:10   

Sample: 2014 2020   

Periods included: 7   

Cross-sections included: 41   

Total panel (balanced) observations: 287  
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -1.803944 0.732156 -2.463879 0.0143 

DAR -0.010448 0.000243 -43.07724 0.0000 

WCT 0.001308 0.001831 0.714736 0.4754 

FIRM_SIZE 0.061076 0.025229 2.420860 0.0161 
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     R-squared 0.877646     Mean dependent var -0.205345 

Adjusted R-squared 0.876349     S.D. dependent var 2.400718 

S.E. of regression 0.844189     Akaike info criterion 2.512958 

Sum squared resid 201.6812     Schwarz criterion 2.563961 

Log likelihood -356.6095     Hannan-Quinn criter. 2.533399 

F-statistic 676.6554     Durbin-Watson stat 2.441637 

Prob(F-statistic) 0.000000    
     
     

 

Fixed Effect Model 

Dependent Variable: ROA   

Method: Panel EGLS (Cross-section weights)  

Date: 11/03/22   Time: 09:25   

Sample: 2014 2020   

Periods included: 7   

Cross-sections included: 41   

Total panel (balanced) observations: 287  

Linear estimation after one-step weighting matrix 

White cross-section standard errors & covariance (d.f. corrected) 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -1.853332 0.309988 -5.978713 0.0000 

DAR -0.009633 0.001055 -9.131833 0.0000 

WCT 0.000949 0.000471 2.012465 0.0453 

FIRM_SIZE 0.062349 0.010577 5.894927 0.0000 
     
      Effects Specification   
     
     Cross-section fixed (dummy variables)  
     
      Weighted Statistics   
     
     R-squared 0.680625     Mean dependent var 0.135595 

Adjusted R-squared 0.624111     S.D. dependent var 0.841834 

S.E. of regression 0.498082     Sum squared resid 60.28482 

F-statistic 12.04330     Durbin-Watson stat 1.906105 

Prob(F-statistic) 0.000000    
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Uji Normalitas 
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Series: Standardized Residuals

Sample 2014 2020

Observations 287

Mean      -9.28e-18

Median  -0.011297

Maximum  2.762239

Minimum -9.927972

Std. Dev.   0.721194

Skewness  -8.634051

Kurtosis   128.1439

Jarque-Bera  190845.2

Probability  0.000000

 

 

Uji Multikonieritas 

 DAR WCT FIRM_SIZE 
    
    DAR  1.000000 -0.005151 -0.240439 

WCT -0.005151  1.000000  0.033653 

FIRM_SIZE -0.240439  0.033653  1.000000 

 

Uji Heterokedastisitas 

Dependent Variable: ROA   

Method: Panel Least Squares   

Date: 11/03/22   Time: 09:21   

Sample: 2014 2020   

Periods included: 7   

Cross-sections included: 41   

Total panel (balanced) observations: 287  

White cross-section standard errors & covariance (d.f. corrected) 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -12.10165 9.432057 -1.283034 0.2007 

DAR -0.008885 0.000858 -10.35294 0.0000 

WCT 0.001395 0.000254 5.499671 0.0000 

FIRM_SIZE 0.416269 0.323787 1.285626 0.1998 
     
      Effects Specification   
     
     Cross-section fixed (dummy variables)  
     
     R-squared 0.909755     Mean dependent var -0.205345 

Adjusted R-squared 0.893786     S.D. dependent var 2.400718 

S.E. of regression 0.782406     Akaike info criterion 2.487314 

Sum squared resid 148.7547     Schwarz criterion 3.048349 

Log likelihood -312.9295     Hannan-Quinn criter. 2.712168 
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F-statistic 56.96918     Durbin-Watson stat 2.638468 

Prob(F-statistic) 0.000000    
     
     
     
 Unweighted Statistics   
     
     R-squared 0.890352     Mean dependent var -0.116017 

Sum squared resid 122.9545     Durbin-Watson stat 2.485770 
     

 

 

Uji Regresi Data Panel 

Dependent Variable: ROA   

Method: Panel Least Squares   

Date: 11/03/22   Time: 09:21   

Sample: 2014 2020   

Periods included: 7   

Cross-sections included: 41   

Total panel (balanced) observations: 287  

White cross-section standard errors & covariance (d.f. corrected) 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -12.10165 9.432057 -1.283034 0.2007 

DAR -0.008885 0.000858 -10.35294 0.0000 

WCT 0.001395 0.000254 5.499671 0.0000 

FIRM_SIZE 0.416269 0.323787 1.285626 0.1998 
     
      Effects Specification   
     
     Cross-section fixed (dummy variables)  
     
     R-squared 0.909755     Mean dependent var -0.205345 

Adjusted R-squared 0.893786     S.D. dependent var 2.400718 

S.E. of regression 0.782406     Akaike info criterion 2.487314 

Sum squared resid 148.7547     Schwarz criterion 3.048349 

Log likelihood -312.9295     Hannan-Quinn criter. 2.712168 

F-statistic 56.96918     Durbin-Watson stat 2.638468 

Prob(F-statistic) 0.000000    
     
     
     
 Unweighted Statistics   
     
     R-squared 0.890352     Mean dependent var -0.116017 

Sum squared resid 122.9545     Durbin-Watson stat 2.485770 
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Kriteria Sampel 

 Kode 

Perusahaan Perusahaan 

Proses Penyeleksian 

No * ** 

1 ACST Acset Indonusa Tbk. √ √ 

2 ADHI Adhi Karya (Persero) Tbk. √ √ 

3 BALI Bali Towerindo Sentra Tbk. √ √ 

4 BTEL Bakrie Telecom Tbk. √ √ 

5 BUKK Bukaka Teknik Utama Tbk. √ √ 

6 CASS Cardig Aero Services Tbk. √ √ 

7 CENT Centratama Telekomunikasi Indonesia Tbk. √ √ 

8 CMNP Citra Marga Nusaphala Persada Tbk. √ √ 

9 DGIK Nusa Konstruksi Enjiniring Tbk. √ √ 

10 EXCL XL Axiata Tbk. √ √ 

11 FREN Smartfren Telecom Tbk. √ √ 

12 GOLD Visi Telekomunikasi Infrastruktur Tbk. √ √ 

13 HADE Himalaya Energi Perkasa Tbk. √ √ 

14 IBST Inti Bangun Sejahtera Tbk. √ √ 

15 ISAT Indosat Tbk. √ √ 

16 JKON Jaya Konstruksi Manggala Pratama Tbk. √ √ 

17 JSMR Jasa Marga (Persero) Tbk. √ √ 

18 KARW ICTSI Jasa Prima Tbk. √ X 

19 KBLV First Media Tbk. √ √ 

20 LAPD Leyand International Tbk. √ √ 

21 LINK Link Net Tbk. √ √ 

22 META Nusantara Infrastructure Tbk. √ √ 

23 NRCA Nusa Raya Cipta Tbk. √ √ 

24 SSIA Surya Semesta Internusa Tbk. √ √ 

25 SUPR Solusi Tunas Pratama Tbk. √ √ 

26 TBIG Tower Bersama Infrastructure Tbk. √ √ 

27 TLKM Telkom Indonesia (Persero) Tbk. √ √ 

28 TOTL Total Bangun Persada Tbk. √ √ 

29 TOWR Sarana Menara Nusantara Tbk. √ √ 
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30 WIKA Wijaya Karya (Persero) Tbk. √ √ 

31 WSKT Waskita Karya (Persero) Tbk. √ √ 

32 ASSA Adi Sarana Armada Tbk. √ √ 

33 BIRD Blue Bird Tbk. √ √ 

34 BLTA Berlian Laju Tanker Tbk √ X 

35 CMPP AirAsia Indonesia Tbk. √ √ 

36 GIAA Garuda Indonesia (Persero) Tbk. √ X 

37 IATA Indonesia Transport & Infrastructure Tbk. √ X 

38 LRNA Eka Sari Lorena Transport Tbk. √ √ 

39 MIRA Mitra International Resources Tbk. √ √ 

40 NELY Pelayaran Nelly Dwi Putri Tbk. √ √ 

41 SAFE Steady Safe Tbk √ √ 

42 SDMU Sidomulyo Selaras Tbk. √ √ 

43 SMDR Samudera Indonesia  Tbk. √ X 

44 TAXI Express Transindo Utama Tbk. √ √ 

45 TMAS Temas Tbk. √ √ 

46 WEHA WEHA Transportasi Indonesia Tbk. √ √ 

*Perusahaan sektor utilitas, infrastruktur dan transportasi yang terdaftar di BEI periode 2014-

2020. 

**Perusahaan sektor utilitas, infrastruktur dan transportasi yang memiliki laporan keuangan 

dalam mata uang USD. 


