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This research aims to determine the influence of fundamental variables on 

systematic risk. Systematic risk, in general, is the risk associated with 

changes that occur in the overall market. This study is anquantitative 

research with an associative approach. The sampling method employed in 

this research is purposive sampling, with a total of 25 cyclical companies 

sampled during the period from 2017 to 2021. The data analysis method 

used in this study is Panel Data Regression analysis. The results of the 

research show that growth has a significant negative effect on systematic 

risk, and the growth option variable has a significant positive effect on 

systematic risk. Meanwhile, financial leverage, business risk, firm age, and 

firm size variables do not have a significant effect on systematic risk. 
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