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Tabel 1 

Daftar Sampel Perusahaan 

NO KODE Nama Perusahaan 

1 ADES 
Akasha Wira International Tbk 

d.h Ades Waters Indonesia Tbk 

2 ADMG Polychem Indonesia Tbk 

3 AGII Aneka Gas Industri Tbk 

4 AISA Tiga Pilar Sejahtera Food Tbk 

5 ALKA Alaska Industrindo Tbk 

6 ALMI Alumindo Light Metal Industry Tbk 

7 AMIN Ateliers Mecaniques D’Indonesie Tbk 

8 ASII Astra International Tbk 

9 BELL Trisula Textile Industries Tbk 

10 BIMA 
Primarindo Asia Infrastructure Tbk 

dh Bintang Kharisma Tbk 

11 BOLT Garuda Metalindo Tbk 

12 BRAM 
Indo Kordsa Tbk 

d.h Branta Mulia Tbk 

13 BRNA Berlina Tbk 

14 BRPT Barito Pasific Tbk 

15 BTON Beton Jaya Manunggal Tbk 

16 CAMP Campina Ice Cream Industry Tbk 

17 CINT Chitose Internatonal Tbk 

18 CLEO Sariguna Primatirta Tbk 

19 CPIN Charoen Pokphand Indonesia Tbk 

20 CTBN Citra Turbindo Tbk 

21 DLTA Delta Djakarta Tbk 

22 DPNS Duta Pertiwi Nusantara Tbk 

23 DVLA Darya Varia Laboratoria Tbk 

24 ERTX Eratex Djaya TbkEver Shine Tex Tbk 



NO KODE Nama Perusahaan 

25 ESTI Ever Shine Tex Tbk 

26 ETWA Eterindo Wahanatama Tbk 

27 FASW Fajar Surya Wisesa Tbk 

28 FPNI 

Lotte Chemical Titan Tbk 

d.h Titan Kimia Nusantara Tbk 

d.h Fatra Polindo Nusa Industri Tbk 

29 GDST Gunawan Dianjaya Steel Tbk 

30 GDYR Goodyear Indonesia Tbk 

31 HOKI Buyung Poetra Sembada Tbk 

32 ICBP Indofood CBP Sukses Makmur Tbk 

33 IGAR 
ChampionPasificIndonesiaTbk 

d.h Kageo Igar Jaya Tbk 

34 IKBI Sumi Indo Kabel Tbk 

35 IMPC Impack Pratama Industri Tbk 

36 INAI Indal Aluminium Industry Tbk 

37 INCI Intan Wijaya International Tbk 

38 INDF Indofood Sukses Makmur Tbk 

39 INDR Indo Rama Synthetic Tbk 

40 INDS Indospring Tbk 

41 INKP Indah Kiat Pulp & paper Tbk 

42 INRU Toba Pulp Lestari Tbk 

43 INTP Indocement Tunggal Prakasa Tbk. 

44 IPOL Indopoly Swakarsa Industry Tbk 

45 ISSP Steel Pipe Industry of Indonesia Tbk 

46 JECC Jembo Cable Company Tbk 

47 JPFA Japfa Comfeed Indonesia Tbk 

48 KDSI Kedawung Setia Industrial Tbk 

49 KIAS Keramika Indonesia Assosiasi Tbk 

50 KINO Kino Indonesia Tbk 



NO KODE Nama Perusahaan 

51 KPAS Cottonindo Ariesta Tbk. 

52 LMPI Langgeng Makmur Industry Tbk 

53 LPIN Multi Prima Sejahtera Tbk 

d.h Lippo Enterprises Tbk 

54 MAIN Malindo Feedmill Tbk 

55 MARK Mark Dynamics Indonesia Tbk 

56 MASA Multistrada Arah Sarana Tbk 

57 MBTO Martina Berto Tbk 

58 MDKI Emdeki Utama Tbk 

59 MERK Merck  Indonesia Tbk 

60 MLIA Mulia Industrindo Tbk 

61 MOLI Madusari Murni Indah Tbk 

62 MRAT Mustika Ratu Tbk 

63 MYOR Mayora Indah Tbk 

64 MYTX 
Asia Pacific Investama Tbk 

d.h Apac Citra Centertex Tbk 

65 NIKL Pelat Timah Nusantara Tbk 

66 PANI Pratama Abadi Nusa Industri Tbk 

67 PBID Panca Budi Idaman Tbk 

68 PEHA Phapros Tbk. 

69 PICO Pelangi Indah Canindo Tbk 

70 PRAS Prima alloy steel Universal Tbk 

71 PSDN Prashida Aneka Niaga Tbk 

72 PTSN Sat Nusa Persada Tbk 

73 PYFA Pyridam Farma Tbk 

74 RMBA Bentoel International Investama Tbk 

75 ROTI Nippon Indosari Corporindo Tbk 

76 SCCO Supreme Cable Manufacturing and Commerce Tbk 

77 SIDO Industri Jamu & Farmasi Sido Muncul  Tbk 

78 SIPD Siearad Produce Tbk 



NO KODE Nama Perusahaan 

79 SKLT Sekar Laut Tbk 

80 SMCB 

Solusi Bangun Indonesia Tbk 

d.h Holcim Indonesia Tbk 

d.h Semen Cibinong Tbk 

81 SMSM Selamat Sempurna Tbk 

82 SRIL Sri Rejeki Isman Tbk 

83 SSTM Sunson Textile Manufacturer Tbk 

84 STTP Siantar Top Tbk 

85 SWAT Sriwahana Adityakarta Tbk 

86 TALF Tunas Alfin Tbk 

87 TBMS Tembaga Mulia Semanan Tbk 

88 TFCO Tifico Fiber Indonesia Tbk 

89 TIRT Tirta Mahakam Resources Tbk 

90 TKIM Pabrik Kertas Tjiwi Kimia Tbk 

91 TPIA Chandra Asri Petrochemical Tbk 

92 TRIS Trisula International Tbk 

93 WOOD Integra Indocabinet Tbk 

94 YPAS Yana Prima Hasta Persada Tbk 

95 ZONE Mega Perintis Tbk 

 

Tabel 2 

Statistik Deskriptif 

 
 

 



Tabel 3 

Uji Normalitas 

 

 

Tabel 4.4 

Uji Multikolinieritas 

Coefficientsa 

Model 

Collinearity 

Statistics 

Tolerance VIF 

1  (Constant)     

     DEWAN KOMISARIS WNA 0,590 1,696 

     DEWAN DIREKSI WNA 0,590 1,694 

     DEWAN DIREKSI TIONGHOA 0,996 1,005 

 

 

 



Tabel 4.5 

Uji Autokorelasi 

 

 

Tabel 4.6 

Uji Heteroskedastisitas 

Variabel Sig A Keterangan 

DEWAN KOMISARIS 

WNA 0,203 0,05 

Tidak terjadi 

heterokedastisitas 

DEWAN DIREKSI 

WNA 0,906 0,05 

Tidak terjadi 

heterokedastisitas 

DEWAN DIREKSI 

TIONGHOA 0,383 0,05 

Tidak terjadi 

heterokedastisitas 

 

Tabel 4.7 

Uji Regresi Linier Berganda 

Coefficienta 

 



Tabel 4.8 

Uji Koefisien Determinasi 

 
 

Tabel 4.9 

Uji Kelayakan Model (Uji F) 

 
 

Tabel 4.10 

Pengujian Hipotesis (Uji T) 

Coefficientsa 

 

 

 

 



Tabel 4.11 

Tabulasi 

NO TAHUN KODE X1 X2 X3 Y 

1 2018 ADES 0 0 0 1,069075 

2 2018 ADMG 0 0,25 0 0,433394 

3 2018 AGII 0 0 0 0,840177 

4 2018 AISA 0,5 0 0 0,346972 

5 2018 ALKA 0 0 0 1,079462 

6 2018 ALMI 0 0 0 0,97306 

7 2018 AMIN 0 0,333333 0 1,859895 

8 2018 ASII 0,666667 0,142857 0 1,460147 

9 2018 BELL 0 0 0 1,042715 

10 2018 BIMA 0 0 0 2,170228 

11 2018 BOLT 0 0 0 2,175298 

12 2018 BRAM 0,8 0,5 0 0,90934 

13 2018 BRNA 0,2 0 0 1,020989 

14 2018 BRPT 0 0 0 1,036094 

15 2018 BTON 0 0 0 0,762017 

16 2018 CAMP 0 0,2 0 0,209442 

17 2018 CINT 0 0,25 0 0,78697 

18 2018 CLEO 0 0 0 4,324629 

19 2018 CPIN 0 0,166667 0 4,584155 

20 2018 CTBN 0,5 0,666667 0 1,901784 

21 2018 DLTA 0,6 0,8 0 3,047539 

22 2018 DPNS 0 0 0 0,462819 

23 2018 DVLA 0,571429 0,625 0 1,33656 

24 2018 ERTX 0 1 0 0,873269 

25 2018 ESTI 0 0 0 0,873807 

26 2018 ETWA 0 0 0 1,306828 



27 2018 FASW 0 0 0 2,365899 

28 2018 FPNI 0,5 0,666667 0 0,792125 

29 2018 GDST 0,333333 0,166667 0 0,979893 

30 2018 GDYR 0,666667 0,666667 0 1,006532 

31 2018 HOKI 0 0 0 2,518532 

32 2018 ICBP 0 0 0 3,885352 

33 2018 IGAR 0,333333 0,6 0 0,807808 

34 2018 IKBI 0,666667 0,6 0 0,554001 

35 2018 IMPC 0,5 0,166667 0 2,337975 

36 2018 INAI 0 0 0 0,96851 

37 2018 INCI 0 0 0 0,470611 

38 2018 INDF 0,5 0 0 1,160509 

39 2018 INDR 0,333333 0,5 0 0,900669 

40 2018 INDS 0 0 0 0,702735 

41 2018 INKP 0 0,1 1 1,070289 

42 2018 INRU 0 0,2 0 0,709517 

43 2018 INTP 0,666667 0,444444 0 2,608472 

44 2018 IPOL 0 0,125 0 1,812041 

45 2018 ISSP 0 0 0 0,644015 

46 2018 JECC 0 0 0 1,141469 

47 2018 JPFA 0,166667 0,4 0 1,581063 

48 2018 KDSI 0 0 0 0,892073 

49 2018 KIAS 1 0,833333 0 1,081008 

50 2018 KINO 0 0 0 1,504738 

51 2018 KPAS 0 0 0 2,256664 

52 2018 LMPI 0 0 0 0,764506 

53 2018 LPIN 0 0 0 1,495048 

54 2018 MAIN 0,8 0,714286 0 1,260943 

55 2018 MARK 0,5 0 0 4,995413 

56 2018 MASA 0,428571 0,125 0 0,615126 



57 2018 MBTO 0 0 0 0,744328 

58 2018 MDKI 0 0,333333 0 0,837745 

59 2018 MERK 0,666667 0,4 0 2,1148 

60 2018 MLIA 0,2 0,2 0 0,865378 

61 2018 MOLI 0 0 0 1,545598 

62 2018 MRAT 0 0 0 0,430809 

63 2018 MYOR 0 0 0 3,844396 

64 2018 MYTX 0 0 0 0,958186 

65 2018 NIKL 0,666667 0,25 0 4,977293 

66 2018 PANI 0 0 0 1,739596 

67 2018 PBID 0 0 0 1,26663 

68 2018 PEHA 0 0 0 1,840495 

69 2018 PICO 0 0 0 0,811383 

70 2018 PRAS 0 0 0 0,655128 

71 2018 PSDN 0 0 0 1,048137 

72 2018 PTSN 0 0 0 0,928019 

73 2018 PYFA 0 0 0 0,9306 

74 2018 RMBA 0 0,6 0 1,201026 

75 2018 ROTI 0,333333 0,6 0 0,790444 

76 2018 SCCO 0,333333 0 0 0,730583 

77 2018 SIDO 0,2 0 0 3,905472 

78 2018 SIPD 0 0,25 0 1,2432 

79 2018 SKLT 0 0 0 1,933214 

80 2018 SMCB 0,454545 0,363636 0 1,430071 

81 2018 SMSM 0 0 0 3,110475 

82 2018 SRIL 0 0 0 1,004683 

83 2018 SSTM 0 0 0 1,558547 

84 2018 STTP 0 0 0 2,241306 

85 2018 SWAT 0 0 0 0,545106 

86 2018 TALF 0 0 0 0,599032 



87 2018 TBMS 0,4 0,6 0 0,895763 

88 2018 TFCO 0 0,166667 0 0,12672 

89 2018 TIRT 0 0 0 0,97319 

90 2018 TKIM 0 0 0 1,393327 

91 2018 TPIA 0,625 0,5 0 2,756041 

92 2018 TRIS 0 0 0 1,051247 

93 2018 WOOD 0 0 0 1,311279 

94 2018 YPAS 0 0 0 2,217353 

95 2018 ZONE 0 0 0 1,487413 

96 2019 ADES 0 0 0 1,059096 

97 2019 ADMG 0 0,25 0 0,38241 

98 2019 AGII 0 0 0 0,833608 

99 2019 AISA 0,25 0,25 0 1,559483 

100 2019 ALKA 0 0 0 1,17759 

101 2019 ALMI 0 0 0 1,124592 

102 2019 AMIN 0 0,333333 0 1,571395 

103 2019 ASII 0,7 0,090909 0 1,265909 

104 2019 BELL 0 0 0 1,807177 

105 2019 BIMA 0 0 0 0,861769 

106 2019 BOLT 0 0 0 1,954034 

107 2019 BRAM 0,8 0,666667 0 1,356504 

108 2019 BRNA 0,2 0 0 1,041477 

109 2019 BRPT 0,25 0 0 1,917012 

110 2019 BTON 0 0 0 0,655993 

111 2019 CAMP 0 0,2 0 0,199124 

112 2019 CINT 0 0,25 0 0,831883 

113 2019 CLEO 0 0 0 5,636975 

114 2019 CPIN 0 0,166667 0 3,91334 

115 2019 CTBN 0,5 0,5 0 1,427721 

116 2019 DLTA 0,6 0,8 0 3,967016 



117 2019 DPNS 0 0 0 0,377652 

118 2019 DVLA 0,571429 0,625 0 1,663359 

119 2019 ERTX 0 1 0 0,901053 

120 2019 ESTI 0 0 0 0,901614 

121 2019 ETWA 0 0 0 1,362994 

122 2019 FASW 0,5 0,6 0 2,338091 

123 2019 FPNI 0,5 0,666667 0 0,678921 

124 2019 GDST 0,333333 0,166667 0 0,804185 

125 2019 GDYR 0,666667 0,666667 0 1,037946 

126 2019 HOKI 0 0 0 2,878377 

127 2019 ICBP 0 0,1 0 3,670188 

128 2019 IGAR 0,333333 0,6 0 0,665839 

129 2019 IKBI 0,666667 0,75 0 0,428956 

130 2019 IMPC 0,5 0,142857 0 2,466091 

131 2019 INAI 0 0 0 0,966622 

132 2019 INCI 0 0 0 0,359185 

133 2019 INDF 0,5 0 0 1,159867 

134 2019 INDR 0,333333 0,5 0 0,658168 

135 2019 INDS 0 0 0 0,624796 

136 2019 INKP 0 0 1 0,872824 

137 2019 INRU 0 0,333333 0 0,845561 

138 2019 INTP 0,666667 0,444444 0 2,694658 

139 2019 IPOL 0 0,125 0 1,913108 

140 2019 ISSP 0 0 0 0,72349 

141 2019 JECC 0 0 0 1,093992 

142 2019 JPFA 0,166667 0,4 0 1,229016 

143 2019 KDSI 0 0 0 0,916161 

144 2019 KIAS 1 0,666667 0 1,04051 

145 2019 KINO 0 0 0 1,467898 

146 2019 KPAS 0 0 0 0,623389 



147 2019 LMPI 0 0 0 0,729458 

148 2019 LPIN 0 0 0 0,438013 

149 2019 MAIN 0,8 0,714286 0 1,029819 

150 2019 MARK 0,5 0 0 4,214876 

151 2019 MASA 0,333333 0,375 0 0,566866 

152 2019 MBTO 0 0 0 0,77229 

153 2019 MDKI 0 0,333333 0 0,641806 

154 2019 MERK 0,5 0,25 0 2,076232 

155 2019 MLIA 0,2 0,2 0 0,843861 

156 2019 MOLI 0,166667 0,333333 0 1,528996 

157 2019 MRAT 0 0 0 0,430971 

158 2019 MYOR 0 0 0 2,887591 

159 2019 MYTX 0 0 0 1,138054 

160 2019 NIKL 0,666667 0,25 0 1,478856 

161 2019 PANI 0 0 0 1,153728 

162 2019 PBID 0 0 0 1,072373 

163 2019 PEHA 0 0 0 1,038818 

164 2019 PICO 0 0 0 0,855596 

165 2019 PRAS 0 0 0 0,667866 

166 2019 PSDN 0 0 0 1,058097 

167 2019 PTSN 0 0 0 0,685125 

168 2019 PYFA 0 0 0 0,876323 

169 2019 RMBA 0 0,6 0 1,212392 

170 2019 ROTI 0,333333 0,6 0 0,801349 

171 2019 SCCO 0,333333 0 0 0,714862 

172 2019 SIDO 0,2 0 0 2,843091 

173 2019 SIPD 0 0,25 0 1,089859 

174 2019 SKLT 0 0 0 1,924263 

175 2019 SMCB 0 0 0 1,105257 

176 2019 SMSM 0 0 0 2,975591 



177 2019 SRIL 0 0 0 0,820284 

178 2019 SSTM 0 0 0 1,816358 

179 2019 STTP 0 0 0 2,300333 

180 2019 SWAT 0 0 0 0,527546 

181 2019 TALF 0 0 0 0,518347 

182 2019 TBMS 0,4 0,6 0 0,826816 

183 2019 TFCO 0 0,166667 0 0,106514 

184 2019 TIRT 0 0 0 1,019737 

185 2019 TKIM 0 0 0 1,273529 

186 2019 TPIA 0,714286 0,428571 0 4,215318 

187 2019 TRIS 0 0 0 1,152548 

188 2019 WOOD 0 0 0 1,29303 

189 2019 YPAS 0 0 0 1,884323 

190 2019 ZONE 0 0 0 0,958233 

191 2020 ADES 0 0 0 1,167787 

192 2020 ADMG 0 0,25 0 0,493105 

193 2020 AGII 0 0 0 0,909731 

194 2020 AISA 0,333333 0,25 0 2,393619 

195 2020 ALKA 0 0 0 1,066417 

196 2020 ALMI 0 0 0 1,293466 

197 2020 AMIN 0 0,333333 0 1,158121 

198 2020 ASII 0,7 0,111111 0 1,143293 

199 2020 BELL 0 0 0 2,617042 

200 2020 BIMA 0 0 0 1,004242 

201 2020 BOLT 0 0 0 2,028998 

202 2020 BRAM 0,8 0,714286 0 0,825032 

203 2020 BRNA 0,2 0 0 1,207664 

204 2020 BRPT 0,25 0 0 1,545258 

205 2020 BTON 0 0 0 0,919717 

206 2020 CAMP 0 0,2 0 0,190126 



207 2020 CINT 0 0,25 0 0,712145 

208 2020 CLEO 0 0 0 4,894346 

209 2020 CPIN 0 0,166667 0 3,684505 

210 2020 CTBN 0,5 0,6 0 1,602466 

211 2020 DLTA 0,6 0,8 0 3,042297 

212 2020 DPNS 0 0 0 1,285933 

213 2020 DVLA 0,428571 0,666667 0 2,003079 

214 2020 ERTX 0 1 0 0,890367 

215 2020 ESTI 0 0 0 0,890367 

216 2020 ETWA 0 0 0 1,310896 

217 2020 FASW 0,555556 0,6 0 2,210733 

218 2020 FPNI 0,5 0,333333 0 1,299396 

219 2020 GDST 0,333333 0,166667 0 1,106911 

220 2020 GDYR 0,666667 0,666667 0 0,856167 

221 2020 HOKI 0 0 0 2,947853 

222 2020 ICBP 0 0,1 0 1,592208 

223 2020 IGAR 0,333333 0,6 0 0,625416 

224 2020 IKBI 0,666667 0,8 0 3,145296 

225 2020 IMPC 0,5 0,125 0 2,831033 

226 2020 INAI 0 0 0 0,921358 

227 2020 INCI 0 0 0 0,561654 

228 2020 INDF 0,5 0 0 0,883564 

229 2020 INDR 0,333333 0,5 0 0,688415 

230 2020 INDS 0 0 0 0,557104 

231 2020 INKP 0 0 1 0,97701 

232 2020 INRU 0 0,4 0 0,891321 

233 2020 INTP 0,666667 0,444444 0 2,137683 

234 2020 IPOL 0 0,125 0 2,577916 

235 2020 ISSP 0 0 0 0,640329 

236 2020 JECC 0 0 0 1,07376 



237 2020 JPFA 0 0,4 0 1,222238 

238 2020 KDSI 0 0 0 0,735617 

239 2020 KIAS 1 0,666667 0 0,896415 

240 2020 KINO 0 0 0 1,24898 

241 2020 KPAS 0 0 0 0,61047 

242 2020 LMPI 0 0 0 0,769753 

243 2020 LPIN 0,333333 0 0 0,389377 

244 2020 MAIN 0,8 0,714286 0 0,895423 

245 2020 MARK 0,5 0 0 4,866089 

246 2020 MASA 0,333333 1 0 0,491626 

247 2020 MBTO 0 0 0 0,537036 

248 2020 MDKI 0 0,333333 0 0,688826 

249 2020 MERK 0,5 0 0 1,921342 

250 2020 MLIA 0,2 0,2 0 0,800615 

251 2020 MOLI 0,166667 0,333333 0 1,260867 

252 2020 MRAT 0 0 0 0,517527 

253 2020 MYOR 0 0 0 3,493801 

254 2020 MYTX 0 0 0 1,090981 

255 2020 NIKL 0,666667 0,25 0 2,5525 

256 2020 PANI 0 0 0 1,07735 

257 2020 PBID 0 0 0 1,314631 

258 2020 PEHA 0 0 0 1,356417 

259 2020 PICO 0 0 0 0,857954 

260 2020 PRAS 0 0 0 0,739755 

261 2020 PSDN 0 0 0 1,087602 

262 2020 PTSN 0 0 0 0,56021 

263 2020 PYFA 0 0,333333 0 2,592784 

264 2020 RMBA 0 0,6 0 1,532472 

265 2020 ROTI 0,333333 0,6 0 0,599935 

266 2020 SCCO 0,333333 0 0 0,702075 



267 2020 SIDO 0,2 0 0 3,302435 

268 2020 SIPD 0 0,25 0 1,292833 

269 2020 SKLT 0 0 0 1,870813 

270 2020 SMCB 0 0 0 1,167247 

271 2020 SMSM 0 0 0 2,578201 

272 2020 SRIL 0 0 0 0,837838 

273 2020 SSTM 0 0 0 1,99797 

274 2020 STTP 0 0 0 3,833203 

275 2020 SWAT 0 0 0 0,559797 

276 2020 TALF 0 0 0 0,546758 

277 2020 TBMS 0,4 0,6 0 0,825242 

278 2020 TFCO 0 0,166667 0 0,119557 

279 2020 TIRT 0 0 0 2,119571 

280 2020 TKIM 0 0 0 1,20127 

281 2020 TPIA 0,714286 0,428571 0 3,842708 

282 2020 TRIS 0 0 0 1,008161 

283 2020 WOOD 0 0 0 1,084327 

284 2020 YPAS 0 0 0 1,565459 

285 2020 ZONE 0 0 0 1,140044 

 


