
 

 

 

LAMPIRAN 

Daftar Perusahan Sampel 

No Kode Nama Perusahaan 

1 ADRO Adaro Energy Indonesia Tbk. 

2 AKRA AKR Corporindo Tbk. 

3 DEWA Darma Henwa Tbk. 

4 DOID Delta Dunia Makmur Tbk. 

5 DSSA Dian Swastatika Sentosa Tbk. 

6 ELSA Elnusa Tbk. 

7 HITS Humpuss Intermoda Transportasi 

8 INDY Indika Energy Tbk. 

9 ITMG Indo Tambangraya Megah Tbk. 

10 KKGI Resource Alam Indonesia Tbk. 

11 MBSS Mitrabahtera Segara Sejati Tbk. 

12 MEDC Medco Energi Internasional Tbk. 

13 MYOH Samindo Resources Tbk. 

14 PGAS Perusahaan Gas Negara Tbk. 

15 PTBA Bukit Asam Tbk.  

16 PTRO Petrosea Tbk. 

17 TOBA TBS Energi Utama Tbk. 

18 WINS Wintermar Offshore Marine Tbk. 

19 BUMI Bumi Resources Tbk. 

20 ENRG Energi Mega Persada Tbk. 

21 TAMU Pelayaran Tamarin Samudra Tbk. 

 

 

 

 

 

 



 

 

 

Hasil Analisis Data 

Statistik Deskriptif 

 

Fixed Effect Model 

 

 

Date: 02/13/24   Time: 21:23

Sample: 2020 2022

NP CED EE GI

 Mean  1.063746  0.630508  0.936508  0.563492

 Median  0.943000  0.667000  1.000000  0.500000

 Maximum  2.397000  0.889000  1.000000  0.750000

 Minimum  0.496000  0.111000  0.000000  0.250000

 Std. Dev.  0.408587  0.197608  0.245805  0.173718

 Skewness  1.383495 -0.875832 -3.580195 -0.379951

 Kurtosis  5.111249  3.056060  13.81780  2.117193

 Jarque-Bera  31.79822  8.062614  441.7768  3.561596

 Probability  0.000000  0.017751  0.000000  0.168504

 Sum  67.01600  39.72200  59.00000  35.50000

 Sum Sq. Dev.  10.35049  2.421030  3.746032  1.871032

 Observations  63  63  63  63

Dependent Variable: NP

Method: Panel Least Squares

Date: 02/13/24   Time: 21:17

Sample: 2020 2022

Periods included: 3

Cross-sections included: 21

Total panel (balanced) observations: 63

Variable Coefficient Std. Error t-Statistic Prob.  

C 0.911958 0.246923 3.693289 0.0007

CED -0.166876 0.211531 -0.788896 0.4349

EE -0.213155 0.171010 -1.246445 0.2200

GI 0.810350 0.316690 2.558810 0.0145

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.926891     Mean dependent var 1.063746

Adjusted R-squared 0.883776     S.D. dependent var 0.408587

S.E. of regression 0.139294     Akaike info criterion -0.822129

Sum squared resid 0.756710     Schwarz criterion -0.005696

Log likelihood 49.89705     Hannan-Quinn criter. -0.501022

F-statistic 21.49797     Durbin-Watson stat 2.997963

Prob(F-statistic) 0.000000



 

 

 

Uji Chow 

 

Random Effect Model 

 

 

 

Redundant Fixed Effects Tests

Equation: Untitled

Test cross-section fixed effects

Effects Test Statistic  d.f. Prob. 

Cross-section F 20.245542 (20,39) 0.0000

Cross-section Chi-square 153.219912 20 0.0000

Cross-section fixed effects test equation:

Dependent Variable: NP

Method: Panel Least Squares

Date: 02/13/24   Time: 21:17

Sample: 2020 2022

Periods included: 3

Cross-sections included: 21

Total panel (balanced) observations: 63

Variable Coefficient Std. Error t-Statistic Prob.  

C 2.050735 0.310577 6.602976 0.0000

CED -0.607592 0.315372 -1.926590 0.0589

EE -0.418841 0.208141 -2.012296 0.0488

GI -0.375604 0.358066 -1.048980 0.2985

R-squared 0.167854     Mean dependent var 1.063746

Adjusted R-squared 0.125542     S.D. dependent var 0.408587

S.E. of regression 0.382080     Akaike info criterion 0.975013

Sum squared resid 8.613119     Schwarz criterion 1.111085

Log likelihood -26.71291     Hannan-Quinn criter. 1.028531

F-statistic 3.967016     Durbin-Watson stat 0.358804

Prob(F-statistic) 0.012105

Dependent Variable: NP

Method: Panel EGLS (Cross-section random effects)

Date: 02/13/24   Time: 21:18

Sample: 2020 2022

Periods included: 3

Cross-sections included: 21

Total panel (balanced) observations: 63

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.  

C 1.176421 0.239511 4.911755 0.0000

CED -0.273824 0.199113 -1.375215 0.1743

EE -0.201217 0.155511 -1.293910 0.2007

GI 0.440849 0.279780 1.575695 0.1204

Effects Specification

S.D.  Rho  

Cross-section random 0.368452 0.8749

Idiosyncratic random 0.139294 0.1251

Weighted Statistics

R-squared 0.075538     Mean dependent var 0.226841

Adjusted R-squared 0.028531     S.D. dependent var 0.147340

S.E. of regression 0.145223     Sum squared resid 1.244298

F-statistic 1.606967     Durbin-Watson stat 1.852382

Prob(F-statistic) 0.197386

Unweighted Statistics

R-squared -0.027104     Mean dependent var 1.063746

Sum squared resid 10.63103     Durbin-Watson stat 0.216810



 

 

 

Uji Hausman 

 

 

Uji Normalitas 

 

 

Uji Multikolinearitas 

 

 

 

Correlated Random Effects - Hausman Test

Equation: Untitled

Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob. 

Cross-section random 8.129789 3 0.0434

Cross-section random effects test comparisons:

Variable Fixed  Random Var(Diff.) Prob. 

CED -0.166876 -0.273824 0.005099 0.1342

EE -0.213155 -0.201217 0.005061 0.8667

GI 0.810350 0.440849 0.022016 0.0128

Cross-section random effects test equation:

Dependent Variable: NP

Method: Panel Least Squares

Date: 02/13/24   Time: 21:18

Sample: 2020 2022

Periods included: 3

Cross-sections included: 21

Total panel (balanced) observations: 63

Variable Coefficient Std. Error t-Statistic Prob.  

C 0.911958 0.246923 3.693289 0.0007

CED -0.166876 0.211531 -0.788896 0.4349

EE -0.213155 0.171010 -1.246445 0.2200

GI 0.810350 0.316690 2.558810 0.0145

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.926891     Mean dependent var 1.063746

Adjusted R-squared 0.883776     S.D. dependent var 0.408587

S.E. of regression 0.139294     Akaike info criterion -0.822129

Sum squared resid 0.756710     Schwarz criterion -0.005696

Log likelihood 49.89705     Hannan-Quinn criter. -0.501022

F-statistic 21.49797     Durbin-Watson stat 2.997963

Prob(F-statistic) 0.000000
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Series: Standardized Residuals

Sample 2020 2022

Observations  63

Mean       4.35e-18

Median  -0.018000

Maximum  0.270197

Minimum -0.243623

Std. Dev.   0.110476

Skewness    0.349159

Kurtos is    2.952656

Jarque-Bera  1.285962

Probabi l i ty  0.525723


CED EE GI

CED  1.000000 -0.287884  0.616076

EE -0.287884  1.000000 -0.281794

GI  0.616076 -0.281794  1.000000



 

 

 

Uji Heteroskedastisitas 

 

  

Dependent Variable: RESABS

Method: Panel Least Squares

Date: 02/13/24   Time: 21:40

Sample: 2020 2022

Periods included: 3

Cross-sections included: 21

Total panel (balanced) observations: 63

Variable Coefficient Std. Error t-Statistic Prob.  

C -0.020089 0.094147 -0.213380 0.8321

CED 0.021256 0.080653 0.263554 0.7935

EE 0.065310 0.065203 1.001637 0.3227

GI 0.058744 0.120748 0.486505 0.6293

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.597788     Mean dependent var 0.087578

Adjusted R-squared 0.360585     S.D. dependent var 0.066418

S.E. of regression 0.053110     Akaike info criterion -2.750569

Sum squared resid 0.110006     Schwarz criterion -1.934137

Log likelihood 110.6429     Hannan-Quinn criter. -2.429463

F-statistic 2.520160     Durbin-Watson stat 3.189895

Prob(F-statistic) 0.005322



 

 

 

 

  



 

 

 

 

 


