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LAMPIRAN

Lampiran 1. Daftar 42 Sampel Perusahaan Go Publik

No Kode Nama Perusahaan

1 AGRO Bank Raya Indonesia Tbk.

2 AGRS Bank IBK Indonesia Thk.

3 AMAR Bank Amar Indonesia Thk.

4 ARTO Bank Jago Tbk.

5 BABP Bank MNC Internasional Tbk.

6 BACA Bank Capital Indonesia Tbk.

7 BBCA Bank Central Asia Tbk.

8 BBHI Allo Bank Indonesia Tbk.

9 BBKP Bank KB Bukopin Thk.

10 BBMD Bank Mestika Dharma Tbk.

11 BBNI Bank Negara Indonesia (Persero) Tbk.
12 BBRI Bank Rakyat Indonesia Tbk.

13 BBSI Bank Bisnis Internasional Tbk.

14 BBTN Bank Tabungan Negara (Persero) Thk.
15 BBYB Bank Neo Commerce Thk.

16 BCIC Bank Jtrust Indonesia Thk.

17 BDMN Bank Danamon Indonesia Thk.

18 BEKS Bank Pembangunan Daerah Banten Tbhk
19 BGTG Bank Ganesha Tbk.

20 BINA Bank Ina Perdana Thk.

21 BJBR Bank Pembangunan Daerah Jawa Barat dan Banten Tbk.
22 BJTM Bank Pembangunan Daerah Jawa Timur Tbk.
23 BKSW Bank QNB Indonesia Thbk.

24 BMAS Bank Maspion Indonesia Tbk.

25 BMRI Bank Mandiri (Persero) Thk.

26 BNBA Bank Bumi Arta Thk.
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27 BNGA Bank CIMB Niaga Tbk

28 BNII Bank Maybank Indonesia Thk.

29 BNLI Bank Permata Tbk.

30 BSIM Bank Sinarmas Tbk.

31 BSWD Bank of India Indonesia Thk.

32 BTPN Bank BTPN Thk.

33 BVIC Bank Victoria Internasional Thk.

34 DNAR Bank Oke Indonesia Thbk.

35 INPC Bank Artha Graha International Tbk.

36 MAYA Bank Maypada Internasional Tbk.

37 MCOR Bank China Construction Bank Indonesia Tbk
38 MEGA Bank Mega Thk

39 NISP Bank OCBC NISP Tbk.

40 NOBU Bank Nationalnobu Tbk.

41 PNBN Bank Pan Indonesia Thk.

42 SDRA Bank Woori Saudara Indonesia 1906 Tbk.




Lampiran 2. Daftar Klasifikasi Zona Financial distress
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No Kode Nama Perusahaan Tahun Kriteria
Perusahaan
2020 | Zona Berbahaya
1 AGRO Bank Raya Indonesia Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
2 AGRS Bank IBK Indonesia Thk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
3 AMAR Bank Amar Indonesia Thk. 2021 | Zona Berbahaya
2022 | Zona Abu-Abu
2020 | Zona Berbahaya
4 ARTO Bank Jago Tbk. 2021 | Zona Abu-Abu
2022 | Zona Berbahaya
2020 | Zona Berbahaya
5 BABP Bank MNC Internasional Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
6 BACA Bank Capital Indonesia Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
7 BBCA Bank Central Asia Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
8 BBHI Allo Bank Indonesia Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
9 BBKP Bank KB Bukopin Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
10 BBMD Bank Mestika Dharma Thk. 2020 | Zona Berbahaya
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No Kode Nama Perusahaan Tahun Kriteria
Perusahaan
2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
11 BBNI Bank Negara Indonesia (Persero) Tbk. | 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
12 BBRI Bank Rakyat Indonesia Thk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Abu-Abu
13 BBSI Krom Bank Indonesia Tbk 2021 | Zona Aman
2022 | Zona Aman
2020 | Zona Berbahaya
14 BBTN Bank Tabungan Negara (Persero) Tbk. | 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
15 BBYB Bank Neo Commerce Thk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
16 BCIC Bank Jtrust Indonesia Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
17 BDMN Bank Danamon Indonesia Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
18 BEKS Bank Pembangunan Daerah Banten 2021 | Zona Berbahaya
Thk 2022 | Zona Berbahaya
2020 | Zona Berbahaya
19 BGTG Bank Ganesha Thbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
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Kode
No Nama Perusahaan Tahun Kriteria
Perusahaan
2020 | Zona Berbahaya
20 BINA Bank Ina Perdana Thk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
Bank Pembangunan Daerah Jawa
21 BJBR 2021 | Zona Berbahaya
Barat dan Banten Thbk.
2022 | Zona Berbahaya
2020 | Zona Berbahaya
Bank Pembangunan Daerah Jawa
22 BJTM 2021 | Zona Berbahaya
Timur Thk.
2022 | Zona Berbahaya
2020 | Zona Berbahaya
23 BKSW Bank QNB Indonesia Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
24 BMAS Bank Maspion Indonesia Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
25 BMRI Bank Mandiri (Persero) Thk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
26 BNBA Bank Bumi Arta Thk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
27 BNGA Bank CIMB Niaga Tbk 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
28 BNII Bank Maybank Indonesia Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
29 BNLI Bank Permata Thk.
2021 | Zona Berbahaya
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No Kode Nama Perusahaan Tahun Kriteria
Perusahaan
2022 | Zona Berbahaya
2020 | Zona Berbahaya
30 BSIM Bank Sinarmas Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
31 BSWD Bank of India Indonesia Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
32 BTPN Bank BTPN Thk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
33 BVIC Bank Victoria Internasional Thk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
34 DNAR Bank Oke Indonesia Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
35 INPC Bank Artha Graha International Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
36 MAYA Bank Maypada Internasional Thk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
) ) 2020 | Zona Berbahaya
- MCOR Bank China Construction Bank 2021 | Zona Berbahaya
Indonesia Thk

2022 | Zona Berbahaya
2020 | Zona Berbahaya
38 MEGA Bank Mega Thk 2021 | Zona Berbahaya
2022 | Zona Berbahaya
39 NISP Bank OCBC NISP Thbk. 2020 | Zona Berbahaya
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Kode o
No Nama Perusahaan Tahun Kriteria
Perusahaan
2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
40 NOBU Bank Nationalnobu Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
41 PNBN Bank Pan Indonesia Tbk. 2021 | Zona Berbahaya
2022 | Zona Berbahaya
2020 | Zona Berbahaya
Bank Woori Saudara Indonesia 1906

42 SDRA Thi 2021 | Zona Berbahaya
' 2022 | Zona Berbahaya




Lampiran 3. Hasil Akhir Perhitungan Variabel/input SPSS
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Nama
No | Kode Tahun | X1 X2 X3 Y Z
Perusahaan
2020 1 2.04 15731 0.04 | 789.35
Bank Raya
1 | AGRO 2021 1 1.56 14269 -0.40 | 2441.86
Indonesia Tbk.
2022 1 4.21 14105 -0.18 | 719.88
2020 1 2.04 15731 0.53 0.82
Bank IBK
2 | AGRS 2021 1 1.56 14269 0.45 0.80
Indonesia Tbk.
2022 1 4.21 14105 0.28 0.78
2020 1 2.04 15731 0.18 1.79
Bank Amar
3 | AMAR 2021 1 1.56 14269 0.28 1.39
Indonesia Tbk.
2022 1 4.21 14105 -0.13 0.81
2020 1 2.04 15731 0.65 21.85
4 | ARTO | Bank Jago Thk. 2021 1 1.56 14269 4.65 18.33
2022 1 4.21 14105 0.38 3.52
Bank MNC 2020 1 2.04 15731 0.09 2.55
5 | BABP Internasional 2021 1 1.56 14269 0.21 1.31
Tbk. 2022 1 4.21 14105 0.20 1.02
2020 1 2.04 15731 0.07 1.05
Bank Capital
6 | BACA 2021 1 1.56 14269 0.10 0.99
Indonesia Tbk.
2022 1 4.21 14105 -0.08 0.97
2020 1 2.04 15731 0.17 0.98
Bank Central
7 | BBCA 2021 1 1.56 14269 0.14 1.56
Asia Thk.
2022 1 4.21 14105 0.07 1.63
2020 1 2.04 15731 0.02 1.55
Allo Bank
8 BBHI 2021 1 1.56 14269 0.80 18.50
Indonesia Tbk.
2022 1 4.21 14105 1.38 3.89
2020 1 2.04 15731 -0.20 1.13
Bank KB
9 | BBKP 2021 1 1.56 14269 0.12 1.06
Bukopin Thbk.
2022 1 4.21 14105 0.01 0.95
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Nama
No | Kode Tahun | X1 X2 X3 Y Z
Perusahaan
2020 1 2.04 15731 0.10 0.76
Bank Mestika
10 | BBMD 2021 1 1.56 14269 0.13 1.21
Dharma Thbk.
2022 1 4.21 14105 0.04 0.74
Bank Negara 2020 | 1 2.04 15731 0.05 0.97
11 | BBNI Indonesia 2021 1 1.56 14269 0.08 1.00
(Persero) Thk. 2022 1 4.21 14105 0.07 1.03
2020 1 2.04 15731 0.07 1.23
Bank Rakyat
12 | BBRI 2021 1 1.56 14269 0.11 1.20
Indonesia Tbk.
2022 1 4.21 14105 0.11 1.24
2020 1 2.04 15731 0.51 2.04
Krom Bank
13 | BBSI 2021 0 1.56 14269 0.72 5.42
Indonesia Thk
2022 0 4.21 14105 0.34 3.23
Bank Tabungan 2020 1 2.04 15731 0.16 0.95
14 | BBTN | Negara (Persero) | 2021 1 1.56 14269 0.03 0.95
Tbk. 2022 1 4.21 14105 0.08 0.94
2020 1 2.04 15731 0.19 1.16
Bank Neo
15 | BBYB 2021 1 1.56 14269 1.09 2.93
Commerce Thk.
2022 1 4.21 14105 0.74 1.20
2020 1 2.04 15731 -0.06 1.34
Bank Jtrust
16 | BCIC ) 2021 1 1.56 14269 0.32 1.01
Indonesia Tbk.
2022 1 4.21 14105 0.58 0.98
2020 1 2.04 15731 0.04 0.94
Bank Danamon
17 | BDMN ) 2021 1 1.56 14269 -0.04 0.88
Indonesia Thk.
2022 1 4.21 14105 0.03 0.89
Bank 2020 1 2.04 15731 -0.34 0.91
Pembangunan 2021 1 1.56 14269 0.66 1.10
18 | BEKS
Daerah Banten
2022 1 4.21 14105 -0.18 1.16
Thbk
19 | BGTG 2020 1 2.04 15731 0.12 0.94
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Nama
No | Kode Tahun | X1 X2 X3 Y Z
Perusahaan
Bank Ganesha 2021 1 1.56 14269 0.60 1.07
Tbk. 2022 1 4.21 14105 0.05 0.88
2020 1 2.04 15731 2.27 1.08
Bank Ina Perdana
20 | BINA Thi 2021 1 1.56 14269 0.78 2.33
' 2022 | 1 4.21 14105 | 0.37 | 2.02
Bank 2020 1 2.04 15731 0.14 0.98
Pembangunan 2021 1 1.56 14269 0.12 0.95
21 | BJBR Daerah Jawa
Barat dan Banten | 2022 1 4.21 14105 0.14 0.95
Thk.
Bank 2020 1 2.04 15731 0.09 1.00
Pembangunan 2021 1 1.56 14269 0.20 0.98
22 | BJTM
Daerah Jawa
] 2022 1 4.21 14105 0.02 0.97
Timur Tbk.
2020 1 2.04 15731 -0.15 0.89
Bank QNB
23 | BKSW ) 2021 1 1.56 14269 -0.03 0.99
Indonesia Tbk.
2022 1 4.21 14105 -0.06 0.85
) 2020 1 2.04 15731 0.34 1.35
Bank Maspion
24 | BMAS ) 2021 1 1.56 14269 0.41 1.45
Indonesia Tbk.
2022 1 4.21 14105 0.05 1.42
2020 1 2.04 15731 0.09 0.96
Bank Mandiri
25 | BMRI 2021 1 1.56 14269 0.12 0.96
(Persero) Thk.
2022 1 4.21 14105 0.15 1.01
2020 1 2.04 15731 0.07 0.92
Bank Bumi Arta
26 | BNBA Thi 2021 1 1.56 14269 0.13 1.78
' 2022 1 4.21 14105 -0.05 1.01
2020 1 2.04 15731 0.02 0.94
Bank CIMB
27 | BNGA 2021 1 1.56 14269 0.11 0.94
Niaga Tbk
2022 1 4.21 14105 -0.01 0.95
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Nama
No | Kode Tahun | X1 X2 X3 Y Z
Perusahaan
2020 1 2.04 15731 0.12 0.98
Bank Maybank
28 | BNII 2021 1 1.56 14269 -0.03 0.98
Indonesia Tbk.
2022 1 4.21 14105 -0.05 0.92
2020 1 2.04 15731 0.22 0.91
Bank Permata
29 | BNLI Thk 2021 1 1.56 14269 0.19 0.88
' 2022 | 1 4.21 14105 | 0.09 | 0.88
2020 1 2.04 15731 0.22 0.93
Bank Sinarmas
30 | BSIM Thi 2021 1 1.56 14269 0.18 1.06
' 2022 | 1 4.21 14105 | -0.10 | 1.06
2020 1 2.04 15731 -0.07 1.37
Bank of India
31 | BSWD 2021 1 1.56 14269 0.14 1.10
Indonesia Thk.
2022 1 4.21 14105 0.42 1.14
2020 1 2.04 15731 0.01 0.92
32 | BTPN | Bank BTPN Thk. | 2021 1 1.56 14269 0.05 0.88
2022 1 4.21 14105 0.09 0.87
Bank Victoria 2020 1 2.04 15731 -0.14 0.85
33 | BVIC Internasional 2021 1 1.56 14269 -0.05 0.92
Tbk. 2022 1 4.21 14105 0.04 0.92
2020 1 2.04 15731 0.24 0.92
Bank Oke
34 | DNAR 2021 1 1.56 14269 0.23 1.14
Indonesia Tbk.
2022 1 4.21 14105 0.32 0.94
Bank Artha 2020 1 2.04 15731 0.20 0.92
35| INPC Graha 2021 1 1.56 14269 -0.14 0.95
International Thk. | 2022 1 4.21 14105 -0.03 0.90
Bank Maypada 2020 1 2.04 15731 -0.01 1.42
36 | MAYA Internasional 2021 1 1.56 14269 0.29 0.95
Tbk. 2022 1 4.21 14105 0.14 0.94
Bank China 2020 1 2.04 15731 0.34 0.78
37 | MCOR )
Construction 2021 1 1.56 14269 0.04 0.79
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Nama
No | Kode Tahun | X1 X2 X3 Y Z
Perusahaan
Bank Indonesia
2022 1 4.21 14105 -0.04 0.77
Thk
2020 1 2.04 15731 -0.05 1.28
38 | MEGA | Bank Mega Tbhk 2021 1 1.56 14269 0.18 1.30
2022 1 4.21 14105 0.07 1.29
2020 1 2.04 15731 0.16 0.95
Bank OCBC
39 | NISP 2021 1 1.56 14269 0.04 0.92
NISP Tbk.
2022 1 4.21 14105 0.11 0.93
Bank 2020 1 2.04 15731 0.04 1.16
40 | NOBU Nationalnobu 2021 1 1.56 14269 0.51 1.07
Thk. 2022 1 4.21 14105 0.07 1.03
2020 1 2.04 15731 0.03 0.82
Bank Pan
41 | PNBN 2021 1 1.56 14269 -0.06 0.79
Indonesia Tbk.
2022 1 4.21 14105 0.04 0.94
Bank Woori 2020 1 2.04 15731 0.03 0.94
Saudara 2021 1 1.56 14269 0.15 0.90
42 | SDRA
Indonesia 1906
2022 1 4.21 14105 0.18 0.90

Tbk.




Lampiran 4. Output Hasil Olah Data SPSS

Statistik Deskriptive

Descriptive Statistics

N Minimu | Maximum Mean Std. Deviation
m
Keputusan Investasi 105 -.20 78 .0967 .14423
Financial Distress 105 .00 1.00 .9905 .09759
Inflasi 105 1.56 4.21 2.6836 1.17090
Nilai Tukar 105 14.11 15.73| 14.7109 74334
Nilai Perusahaan 105 74 789.35| 15.4494 103.60709
Valid N (listwise) 105
Uji Asumsi Klasik
Uji Normalitas
One-Sample Kolmogorov-Smirnov Test
Unstandardized
Residual
N 105
Normal Parameters®® Mean OF-7
Std. Deviation 13826136
Absolute .097
Most Extreme Differences  Positive .097
Negative -.071
Kolmogorov-Smirnov Z 990
Asymp. Sig. (2-tailed) 281

a. Test distribution is Normal.

b. Calculated from data.




Uji Multikolinieritas

Coefficients®
Model Collinearity Statistics
Tolerance VIF
(Constant)
Financial Distress .983 1.017
: Inflasi 762 1.312
Nilai Tukar 170 1.299

a. Dependent Variable: Keputusan Investasi

Uji Autokorelasi
Model Summary®
Model R R Square Adjusted R | Std. Error of the | Durbin-Watson
Square Estimate
1 .285% .081 .054 .14030 2.144
a. Predictors: (Constant), Nilai Tukar, Financial Distress, Inflasi
b. Dependent Variable: Keputusan Investasi
Uji Heteroskedastisitas
Coefficients®
Model Unstandardized Coefficients | Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) .108 248 434 .665
Financial
| Distress .100 .099 101 1.015 313
Inflasi -.002 .009 -.028 -.249 .804
Nilai Tukar -.007 .015 -.053 -474 .637

a. Dependent Variable: ARES




Uji Regresi Linier Berganda Model 1
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Coefficients”
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) .924 357 2590 .011
Financial
] Distress -276 142 - 187 -1.939| .055
Inflasi -.032 .013 -261( -2.386| .019
Nilai Tukar -.032 .021 -.164( -1.510] .134
a. Dependent Variable: Keputusan Investasi
Uji Regresi Linier Berganda Model I1
Coefficients®
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
(Constant) 26.259 12.100 2.170 .032
Keputusan
-111.825 69.916 -.156( -1.599 113
Investasi

a. Dependent Variable: Nilai Perusahaan




72

Uji T
Coefficients”
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) .924 357 2.590( .011
Financial Distress -.276 142 -.187] -1.939 .055
: Inflasi -.032 .013 =261 -2.386| .019
Nilai Tukar -.032 .021 -.164( -1.510] .134
a. Dependent Variable: Keputusan Investasi
Uji Kelayakan Model (F)
ANOVA?*
Model Sum of Squares df Mean Square F Sig.
Regression 175 3 .058 2.971 .035°
1 Residual 1.988 101 .020
Total 2.164 104

a. Dependent Variable: Keputusan Investasi

b. Predictors: (Constant), Nilai Tukar, Financial Distress, Inflasi

UJI Koefisien Determinan (R?)

Model Summary®

Model R R Square Adjusted R | Std. Error of the | Durbin-Watson
Square Estimate
1 2852 .081 .054 .14030 2.144

a. Predictors: (Constant), Nilai Tukar, Financial Distress, Inflasi

b. Dependent Variable: Keputusan Investasi
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