
DAFTAR PUSTAKA

Aliyu, S. U. R. (2012). Does inflation have an impact on stock returns and

volatility? Evidence from Nigeria and Ghana. Applied Financial Economics,

22(6), 427–435. https://doi.org/10.1080/09603107.2011.617691

Badullahewage, S. U. (2018). The Effects of Macroeconomic Factors on the

Performance of Stock Market in Sri Lanka. International Journal of

Innovation and Economic Development, 3(6), 33–41.

https://doi.org/10.18775/ijied.1849-7551-7020.2015.36.2002

Hermawan, T. W., & Purwohandoko, P. (2020). Analisis Pengaruh Inflasi, Nilai

Tukar Rupiah, BI Rate, Jumlah Uang Beredar, dan Indeks Shanghai Stock

Exchange terhadap Indeks Sri Kehati di Bursa Efek Indonesia Periode 2014-

2019. Jurnal Ilmu Manajemen, 8(4), 1338.

https://doi.org/10.26740/jim.v8n4.p1338-1352

Kakwani, N., & Pernia, E. M. (2000). What is pro-poor growth? Asian

Development Review, 18(1), 1–16.

https://doi.org/10.1142/s0116110500000014

Kewal, S. S. (2012). Pengaruh Inflasi, Suku Bunga, Kurs, Dan Pertumbuhan PDB

Terhadap Indeks Harga Saham Gabungan. Jurnal Economia, 8(i), 53–64.

https://doi.org/http://dx.doi.org/10.21831/economia.v8i1.801

Li, W., Chien, F., Kamran, H. W., Aldeehani, T. M., Sadiq, M., Nguyen, V. C., &

Taghizadeh-Hesary, F. (2022). The nexus between COVID-19 fear and

stock market volatility. Economic Research-Ekonomska Istrazivanja , 35(1),

1765–1785. https://doi.org/10.1080/1331677X.2021.1914125

Raihan, A. M., Windijarto, & Saksana, J. C. (2023). Analysis of Stock Price

Index Volatility in Indonesia Using. Assets: Jurnal Ekonomi, Manajemen

Dan Akuntansi, 13(1), 83–100.

Bhuiyan, E. M., & Chowdhury, M. (2020). Macroeconomic variables and stock

market indices: Asymmetric dynamics in the US and Canada. Quarterly



Review of Economics and Finance, 77, 62–74.

https://doi.org/10.1016/j.qref.2019.10.005

Boubakari, A., & Jin, D. (2010). The Role of Stock Market Development in

Economic Growth: Evidence from Some Euronext Countries. International

Journal of Financial Research, 1(1). https://doi.org/10.5430/ijfr.v1n1p14

Bui, T. N. (2019). Inflation and stock index: Evidence from Vietnam. Journal of

Management Information and Decision Sciences, 22(4), 408–414.

Demir, C. (2019). Macroeconomic determinants of stock market fluctuations:

The case of BIST-100. Economies, 7(1).

https://doi.org/10.3390/economies7010008

Depari, G. S. (2022). Macroeconomics Factor: the Impact on Stock Price Index.

Klabat Accounting Review, 3(2), 23.

https://doi.org/10.60090/kar.v3i2.880.23-32

Feranika, A., & Haryati, D. (2020). Strategi Kebijakan Fiskal Terhadap Output

dan Inflasi pada Perekonomian Indonesia dalam Menghadapi Dampak Virus

Covid 19. Business Innovation and Entrepreneurship Journal, 2(3), 146–

152. https://doi.org/10.35899/biej.v2i3.154

Greenwood, J., & Smith, B. D. (1997). Financial markets in development, and the

development of financial markets. Journal of Economic Dynamics and

Control, 21(1), 145–181. https://doi.org/10.1016/0165-1889(95)00928-0

Ghozali, I. (2016). Aplikasi Analisis Multivariete dengan Program IBM SPSS 23.

154.

Hassan, M. F., Hashim Bin Jusoh, Sajjad Khan, Fahad Ali Khan, Muhammad

Naseem, & Imran Ali Khan. (2021). Impact of Macro-Economic Variable

on Pakistan Stock Exchange KSE-100 Index. The Journal of Management

Theory and Practice (JMTP), 2(3), 17–23.

https://doi.org/10.37231/jmtp.2020.2.3.171



Jufrida, F., Syechalad, M. N., & Nasir, M. (2017). Analisis Pengaruh Investasi

Asing Langsung (Fdi) Dan Investasi Dalam Negeri Terhadap Pertumbuhan

Ekonomi Indonesia. Jurnal Perspektif Ekonomi Darussalam, 2(1), 54–68.

https://doi.org/10.24815/jped.v2i1.6652

Junttila, J., & Korhonen, M. (2011). Utilizing financial market information in

forecasting real growth, inflation and real exchange rate. International

Review of Economics and Finance, 20(2), 281–301.

https://doi.org/10.1016/j.iref.2010.06.006

Kapaya, S. M. (2020). Stock market development and economic growth in

Tanzania: an ARDL and bound testing approach. Review of Economics and

Political Science, 5(3), 187–206. https://doi.org/10.1108/REPS-11-2019-

0150

Malcus, R., & Persson, M. (2018). The Impact of Foreign Direct Investment on

the Stock Market Development in Sweden. Gupea, 201802(161).

http://hdl.handle.net/2077/55463

Nengah Aryasta, I., & Sri Artini, L. G. (2019). The Effects of Indonesian

Macroeconomic Indicators and Global Stock Price Index on the Composite

Stock Prices Index in Indonesia. International Journal of Scientific and

Research Publications (IJSRP), 9(6), p9069.

https://doi.org/10.29322/ijsrp.9.06.2019.p9069

Nguyen, H. T., & Darsono, S. N. A. C. (2022). The Impacts of Tax Revenue and

Investment on the Economic Growth in Southeast Asian Countries. Journal

of Accounting and Investment, 23(1), 128–146.

https://doi.org/10.18196/jai.v23i1.13270

Nugraha, P. (2024). Pengaruh Kualitas Kebijakan Terhadap Penanaman Modal

Asing Langsung pada Negara ASEAN. 1–11.

Oluwaleye, T. O., Usman, A. O., & Adenipekun, O. O. (2023). The impact of

capital market on the economic growth of Nigeria. Global Journal of



Business, Economics and Management: Current Issues, 13(2), 126–140.

https://doi.org/10.18844/gjbem.v13i2.8730

Pradhan, R. P., Arvin, M. B., & Bahmani, S. (2015). Causal nexus between

economic growth, inflation, and stock market development: The case of

OECD countries. Global Finance Journal, 27, 98–111.

https://doi.org/10.1016/j.gfj.2015.04.006

Rasyidin, M. (2018). PENGARUH FOREIGN DIRECT INVESTMENT

TERHADAP PENGEMBANGAN Analisis Hubungan Dinamis Antara

Foreign Capital Inƒlows dan Pasar Saham di Indonesia. January 2010.

Ratnaningtiyas, H. (2020). Pengaruh Foreign Investment, Inflasi, BI Rate dan

Nilai Kurs Rupiah Terhadap Indeks Harga Saham Gabungan Indeks di

Bursa Saham Indonesia Periode Tahun 2010-2018.Mabiska Jurnal, 5(1), 1.

Sholeh, mahrus, Maharani Ekowati, V. (2023). The Effect of Inflation Rate and

the Indonesian Sharia Stock Index (ISSI) on the Growth of Corporate Sukuk

in Indonesia (2016-2021 Period). Journal of Economics, Finance and

Management Studies, 06(02), 574–579. https://doi.org/10.47191/jefms/v6-

i2-03

Suharti, F., & Hasbi, M. Z. N. (2021). RETRACTED: Dynamic of Foreign Direct

Investment (FDI) Relationship, Macroeconomic Stability and Return of

Shares Index in Four Asen Countries. El-Jizya : Jurnal Ekonomi Islam, 9(1),

38–55. https://doi.org/10.24090/ej.v9i1.4855

Surjaningsih, N., Utari, G. A. D., & Trisnanto, B. (2012). Dampak Kebijakan

Fiskal Terhadap Output Dan Inflasi. Buletin Ekonomi Moneter Dan

Perbankan, 14(4), 389–420. https://doi.org/10.21098/bemp.v14i4.365

Wahyuningsih, E. W., & Setyowaty, M. S. (2020). Effect of Macroeconomic

Variables and Tax Rates on the Six ASEAN Countries Tax Ratio. Jurnal

Administrasi Publik : Public Administration Journal, 10(1), 45–52.

https://doi.org/10.31289/jap.v10i1.3090


