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Nilai perusahaan merupakan ekonomi yang mencerminkan nilai suatu bisnis. Nilai perusahaan
diartikan sebagai nilai pasar yang dapat memberi pemegang saham kemakmuran secara maksimum
saat harga saham naik, semakin tinggi nilai perusahaan maka tingkat kepercayaan investor terhadap
perusahaan juga semakin meningkat. Penelitian ini bertujuan untuk menganalisa Likuiditas, Hutang,
dan Profitabilitas Terhadap Nilai Perusahaan pada perusahaan di sub sektor batu bara yang terdaftar di
BEI periode 2020-2022. Jenis penelitian ini adalah penelitian kuantitatif dengan pendekatan asosiatif.
Pengumpulan data menggunakan data sekunder dan penentuan sampel dengan purposive sampling
berjumlah 15 perusahaan. Hasil penelitian ini membuktikan bahwa Likuiditas secara parsial
berpengaruh positif terhadap Firm Nilai Perusahaan , Hutang secara parsial berpengaruh negatif
terhadap Nilai Perusahaan, sedangkan Profitabilitas secara parsial berpengaruh negatif terhadap Nilai
Perusahaan. Temuan penelitian ini memberikan pemahaman tentang peran Likuiditas, Hutang,
Profitabilitas dalam membatasi Nilai Perusahaan, dimana hal ini menunjukkan semakin tinggi Hutang

dan semakin tinggi profitabilitasnya maka semakin tinggi nilai perusahaan yang diperoleh.
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ABSTRACT

THE EFFECT OF LIQUIDITY, DEBT, AND PROFITABILITY ON THE
COMPANY VALUE (ON COMPANIES IN THE COAL SUBSECTOR
LISTED ON THE INDONESIA STOCK EXCHANGE FROM 2020 TO 2022)
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Company value is an economic indicator that reflects the value of a business. Company
value is defined as the market value that can provide shareholders with maximum
prosperity when stock prices rise. The higher the company’s value, the higher the level
of investor confidence in the company. This study aimed to analyze the effect of
liquidity, debt, and profitability on company value in companies within the coal
subsector listed on the Indonesia Stock Exchange (IDX) during the period 2020-2022.
This research used a quantitative approach with an associative method. The data
collection was done using secondary data, and the sample was determined by purposive
sampling, consisting of 15 companies. The result of this study showed that liquidity
had a positive effect on company value partially, debt had a negative effect on company
value partially, while profitability had a negative effect on company value partially.
The findings of this research provided an understanding of the role of liquidity, debt,
and profitability in determining company value, where it indicated that the higher the

debt and profitability, the higher the company value achieved.
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