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Penelitian ini bertujuan untuk menganalisis pengaruh manajemen risiko terhadap
kinerja keuangan perusahaan asuransi yang terdaftar di Bursa Efek Indonesia (BEI)
periode 2019-2023. Variabel dependen dalam penelitian ini adalah kinerja keuangan.
Variabel independent dalam penelitian ini adalah manajemen risiko (risiko kredit,
risiko likuiditas, risiko pasar, dan risiko operasional). Data yang digunakan merupakan
data sekunder yang diperoleh dari laporan keuangan perusahaan asuransi yang
terdaftar di BEI. Metode penelitian yang digunakan adalah metode kuantitatif.
Populasi dalam penelitian ini adalah perusahaan asuransi yang terdaftar di BEI 2019-
2023 dan sampel yang digunakan adalah 14 perusahaan. Metode analisis yang
digunakan dalam penelitian ini adalah analisis regresi data panel dengan program E-
views 12. Hasil penelitian ini menunjukkan bahwa risiko kredit berpengaruh negative
signifikan terhadap kinerja keuangan artinya semakin besar risiko kredit maka semakin
rendah kinerja keuangannya, risiko likuiditas dan risiko pasar berpengaruh positif
signifikan terhadap kinerja keuangan artinya pengelolaan likuiditas dan risiko pasar
yang baik dapat meningkatkan kinerja keuangan, sedangkan risiko operasional tidak
berpengaruh signifikan terhadap kinerja keuangan arinya semakin besar risiko

operasional maka semakin rendah kinerja keuangannya.

Kata kunci: Risiko Kredit, Risiko Likuiditas, Risiko Pasar, Risiko Operasional,

Kinerja Keuangan.
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ABSTRACT

THE INFLUENCE OF RISK MANAGEMENT ON THE FINANCIAL PERFORMANCE OF
INSURANCE COMPANIES LISTED ON THE INDONESIA STOCK EXCHANGE (IDX) IN
2019-2023

By:
GUSTI SETIAWATI SURYA SAVITRI
Email: setiawatigusti8@gmail.com

This study aimed to examine the influence of risk management on the financial
performance of insurance companies listed on Indonesia Stock Exchange (IDX)
during 2019 to 2023 periods. The dependent variable in this research was
financial performance, while the independent variables consisted of risk
management dimensions, namely credit risk, liquidity risk, market risk, and
operational risk. The data used were secondary data obtained from the financial
statements of insurance companies listed on the IDX. Further, this study
employed quantitative research method in which the population included all
insurance companies listed on the IDX between 2019 and 2023, with a sample of
14 selected companies as well as panel data regression analysis of the EViews 12
software as the analysis technique. The results of the study indicated that, firstly,
credit risk had a significant negative effect on financial performance, meaning
that an increase in credit risk led to a decrease in financial performance.
Secondly, liquidity risk and market risk both significantly had positive effects on
financial performance, indicating that effective management of these risks could
enhance financial performance. The last, operational risk did not have a
significant effect on financial performance, implying that an increase in
operational risk necessarily led to a decrease financial performance.
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