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Penelitian ini bertujuan untuk membuktikan secara empiris Pengaruh Siklus Hidup 

Perusahaan, Board Size, Sales Growth, Dividend Payment, R&D Expenditure dan 

CFO Terhadap Cash Holding pada perusahaan sektor healthcare yang terdaftar di 

Bursa Efek Indonesia tahun 2019-2023. Sumber data yang digunakan dalam 

penelitian ini adalah data sekunder berupa laporan tahunan perusahaan. Metode 

penelitian yang digunakan adalah metode kuantitatif. Populasi dalam penelitian ini 

adalah perusahaan sektor energi yang terdaftar di Bursa Efek Indonesia (BEI) tahun 

2019-2023. Teknik pengambilan sampel yang digunakan adalah metode purposive 

sampling, sehingga dapat diperoleh sampel berjumlah 24 perusahaan dengan 

penelitian yang dilakukan selama tiga tahun pada tahun 2019-2023, sehingga 

jumlah data dalam penelitian ini berjumlah 40 data. Metode analisis yang digunakan 

adalah regresi linear berganda dengan SPSS versi 26. Hasil penelitian menunjukkan 

bahwa Siklus Hidup Perusahaan, Board Size, dan Sales Growth berpengaruh 

terhadap Cash Holding. Dividend Payment Research & Depelopment Expenditure 

dan Cash From Operation tidak berpengaruh terhadap Cash Holding. 

Kata Kunci: Cash Holding, siklus Hidup Perusahaan, Board Size, Sales 

Growth, dividend Payment, Research and Development, Cash From Operation. 
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ABSTRACT 

INFLUENCE OF COMPANY LIFE CYCLE, BOARD SIZE, SALES 
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CASH HOLDING 

(Empirical Study of Healthcare Sector Companies Listed on the Indonesia 

Stock Exchange During 2019-2023)  
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This study aims to empirically prove the effect of Company Life Cycle, Board Size, 

Sales Growth, Dividend Payment, R&D Expenditure and CFO on Cash Holding in 

healthcare sector companies listed on the Indonesia Stock Exchange in 2019-2023. 

The data source used in this study is secondary data in the form of company annual 

reports. The research method used is quantitative method. The population in this 

study were energy sector companies listed on the Indonesia Stock Exchange (IDX) 

in 2019-2023. The sampling technique used was purposive sampling method, so 

that a sample of 24 companies could be obtained with research conducted for three 

years in 2019-2023, so that the total data in this study amounted to 40 data. The 

analysis method used is multiple linear regression with SPSS version 26. The results 

showed that Company Life Cycle, Board Size, and Sales Growth have an effect on 

Cash Holding. Dividend Payment Research & Development Expenditure and Cash 

from Operation have no effect on Cash Holding. 
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