DAFTAR ISI

PERNYATAAN....... i
HALAMAN PERSETUJUAN .....iiiiiiiicniscnnisnissnsssessssssssesscsssssissssssssssssssssees ii
HALAMAN PENGESAHAN. iii
RIWAYAT HIDUP. .iv
HALAMAN PERSEMBAHAN ...ucoiinininnininsensessissesnessisasssssessesssssessessessesssssssees v
MOTTO vi
ABSTRAK vii
ABSTRACT. ix
PRAKATA........ X
DAFTARISI........ xii
BAB 1 PENDAHULUAN....ccoininiinnisnnnnsnssessessessessissessessssassssssssssssssesssssessesssssssees 1
1.1 Latar BelaKang .........cccovveiiiiiieiieiieeecee ettt 1
1.2 Ruang Lingkup Penelitian ............ccccoeevieviiniienienieeieeeeee e 6
1.3 Rumusan Masalah..........cccooiiiiiniiiiniiiicecceeee e 6
1.4 Tujuan Penelitian...........cccoecvieiieiiieiieeiecie ettt 6
1.5 Manfaat Penelitian ..........ccccocvevieriiiininieniinicicnectceetee e 7
1.6 Sistematika PenuliSan...........cccceeieiiiniiiininiiiineeceseecneeece e 7
BAB II LANDASAN TEORI..... 9
2.1 Theory Resource Base VIeW.........ccccovciieiiieiieniienieee e 9
2.2 Kinerja Keuangan Perusahaan .............cccoccveveeeiieiieiienieneecee e 10
2.3 Intellectual Capital ..........ccoceeioiiiiieiieieeeeeee e 17
2.4 Competitive AdVAntage...........ccueevvierieerieenieiieeie e e esreesreeseesresseeseessees 19
2.5 Penelitian Terdahulu .........ccccooiviiinininiiiiieccce e 22
2.6 Kerangka PemiKiTan...........cccevvieviierieesiieniesie e ere e eveesieesieeseeeseveenseesnens 39
2.7 Pengembangan HipotesiS........cvevuierieiieriieiieiieieeieesieeseeeeveeveeseeseeseens 39
2.7.1 Pengaruh intellectual capital terhadap kinerja keuangan.................. 40

2.7.2 Pengaruh competitive advantage terhadap kinerja keuangan
Perusahaan.........c.ccocveiiiiiiiiniiii e 41



BAB III METODE PENELITIAN 42

3.1 Jenis Penelitian.........cccceeieiiieiiieieieteee e 42
3.2 SUMDBEL DAtA.....couiiiiiiieiecieeieeeee e e 42
3.3. Teknik Pengambilan Data ............ccceeeeeeiieiieciieiiceeceeseeeee e 42
3.3.1 Penelitian Kepustakaan (Library research).............ccccoevevveneennnennen. 42
3.3.20bservasi Pasif.........ccooirieiiniiieiee e 43

3.4. Populasi dan Sampel.........cccocciiriiiiieiieieeeee e 43
34,1 POPULASI ..ottt ettt et a e e e beeaeesneesene s 43
3.4.2 SAMPEL ...t 43

3.5 Variabel Penelitian ..........cccccoooiiiiiiiieiieieeeee et 45
3.5.1 Variabel Independen ..........c.cccoocieeieiieiienierieeeee e 45

3.6 Definisi Operasional Variabel ............ccooieiieiiiniiiiieeeeeeeeeeee e 47
3.7 Metode Analisis Data ........cccoovevieriiiienienieieieeieeee e 51
3.8 Analisis Regresi Data Panel ...........ccoocoviiiiiiiiiiiee e 51
3.8.1 Pendekatan Model Estimasi Data Panel ............ccccooceeviiiniinencnnnne 52
3.8.1.1Common Effect Model (CEM) ........cccoveviieviieniiciecieeieereeaeen 52

3.8.1.2 Fixed Effect Model (FEM) ......ccccooovieiiiieiiieciee e 52

3.8.1.3 Random Effect Model (REM).......ccccooiiiviiiiciiiiieecee e, 52
3.8.1.4 Pemilihan Model Data Panel ............ccccoocvevenineninieiiccnee, 52

3.8.1.5 Uji Chow (Common Effect vs Fixed Effect)........c..ccccenvenennee. 53
3.8.1.6 Uji Hausman (Fixed Effect vs Random Effect) ........................ 53

3.8.1.7 Uji Langrange Multiplier (Common Effect vs Random Effect) 53

3.9 Uji Persyaratan Analisis Data...........occoeoieiiiiieniiiece e 54
3.9.1 Uji Asumsi KIasiK.......cccoeririiiiieieeee e 54
3.9.2 Uji NOTMAIILAS. ...ccueeeiieiieciieeie ettt 54
3.9.3 Uji MUltiKOIINEATItAS .......ecuveeereerieiieiieceeeie et seeeeeee e 55
3.9.4 Uji HeteroskedastiSitas.........oceeeveereierienienieeie e 55
3,10 UjJi HIPOLESIS..evieerieeiierieieeieesieeseteeiteeeteeteebeesbeesseesseessnesssessseesseesseesseenns 56

3.10.1  Uji statiStik t (£-t€St)...eereeereeiierieeieeie et 56



3.10.2U7j1 F Stmulan........ccoeoieiieiiiiiecieeeeeeeeee e 57

3.10.3 Uji Koefisien Determinasi ..........cceeeeveeeieereeeniienieenieeieeie e 57

BAB IV HASIL DAN PEMBAHASAN.....cciiniinininenninsensessessessnsassssssssessesees 58
4.1 Deskripsi Objek Penelitian ............ccccveeeevieiieiieeieeieeeeseesee e 58
4.1.1 PT Bank IBK Indonesia, TDK. .........cooeeeovuriieeeeeeeeeieieeeeeeeeeeieeeeeee e 58
4.1.2 PT Bank Central Asia TK .........cccovereniiniiiiiiiiiiiinenciciceeeees 58
4.1.3 PT Bank Negara Indonesia (Persero)..........ccceeeeeriererecireseenieeneennen. 59
4.1.4 PT Bank Rakyat Indonesia (Persero) TbK...........ccceeevveviierrienieennnennen. 59
4.1.5 PT Bank Tabungan Negara (Persero) Tbk (“Perseroan”).................. 59
4.1.6 PT Bank Danamon Indonesia TbK ...........cccceveriiininiinininiicninieen, 60
4.1.7 Bank Pembangunan Daerah Jawa Barat............c..ccoccoevienieninnennen. 60
4.1.8 Bank Mandiri (PETSET0)........eevrerueerrierierieeteeeeeieeseeeeeeeeeeeeeeeeeeas 61
4.1.9 Bank Bumi Arta TOK ......cccoocivininiiniiiiicicnecccceeeeeeee s 61
4.1.10 PT Bank CIMB Niaga TbK .......cccccereiiiiiiiininiiieeeececeee 62
4.1.11 PT Bank Maybank Indonesia TbK..........cccccecervieririrneninienieneeen, 62
4.1.12 Bank BTPN TDBK......ccoccovirimininiiieieicineeescceeeeeeeeeie e 62
4.1.13 PT Bank Victoria International TbK...........cccocoovivininincniiininnnnns 63
4.1.14 Bank Oke Indonesia TbK..........cccoeeueieirinininineneicicincececans 63
4.1.15 Bank China Construction Bank Indonesia Tbk...........c.cccccceceninncns 64
4.1.16 PNBN Bank Pan Indonesia TbK...........ccccccecvviniininenenenicieininnns 64

4.2 Hasil Penelitian..........cccoeeieiiniiiiiniiicciiccseeceeeeeeeeee e 65
4.2.1 Hasil Perhitungan Intellectual Capital............ccccoocervieniniienenennens 65
4.2.2 Hasil Perhitungan Competitive Advantage ...........ccocceeeeecieenueenen. 66
4.2.3 Hasil Perhitungan Kinerja keuangan.............ccccoeevveivniieceennennen. 67

4.3 Hasil Statistik DesKriptif..........coooieiieniieeee e 68
4.4 Hasil Pemilihan Estimasi Data Panel.............ccccocooininiinininnninicce 70
4.4.1 Uji Chow (Common Effect atau Fixed Effect Model).................. 70
442 Uji HAUSMAN. ....ceiiiiiiiieii ettt 71
4.43 Uji Lagrange MUltiplier .........ccccovvereeeriieciienieeniiesieeee e 72

4.5 Uji AsumsSi KIASTK .......oeevviiiiiiieiieciecie ettt e ene s 73

4.6. Analisis Regresi Data Panel............ccocveeiieoiiiiienieniicieeeeeeeeeeee e 76



4.7 Hasil Pengujian HipotesiS.......cccvevvierierieniiiieeieeie et eve e 79

472  Uji FSIMUltan .......ccoooieiiiiiiieeeee et 81

4.7.3  Uji Koefisien Determinasi (R2) ........cccceeevevierieniieiiereeieeeenen. 81

4.8 Pembahasan. ..........cceeiruiriirieiiieieieeeeeee e 82
4.8.2 Pengaruh Competitive Advantage Terhadap Kinerja

Keuangan Perusahaan ............c.coceevieiiiiiieiieicesieeee e 84

BAB V KESIMPULAN DAN SARAN. ..... .85

5.1 KeSIMPUIAN ...ttt 85

5.2 SATAN ...ttt ettt st et ettt 85

LAMPIRAN..... .. 87

DAFTAR PUSTAKA 95




