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Penelitian ini bertujuan untuk menguji pengaruh pengungkapan Enterprise Risk
Management (ERM) terhadap kualitas laporan keuangan, serta menganalisis peran
harga saham sebagai variabel moderasi pada perusahaan sektor energi yang
terdaftar di Bursa Efek Indonesia (BEI) periode 2021-2023. Latar belakang
penelitian ini didorong oleh fenomena lemahnya pengelolaan risiko dan
transparansi laporan keuangan di sektor energi Indonesia, yang berdampak pada
fluktuasi harga saham dan menurunnya kepercayaan investor. Pendekatan
kuantitatif digunakan dalam penelitian ini dengan metode purposive sampling
untuk memperoleh sampel. Data yang digunakan merupakan data sekunder berupa
laporan tahunan, laporan keuangan, dan harga saham perusahaan. Analisis data
dilakukan menggunakan model regresi logistik. Hasil penelitian menunjukkan
bahwa pengungkapan ERM berpengaruh signifikan terhadap kualitas laporan
keuangan. Selain itu, harga saham terbukti memperkuat hubungan antara
pengungkapan ERM dan kualitas laporan keuangan. Temuan ini memberikan
implikasi bagi perusahaan sektor energi untuk meningkatkan transparansi
pengelolaan risiko guna memperbaiki kualitas pelaporan keuangan dan

meningkatkan kepercayaan pasar.
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ABSTRACT

THE EFFECT OF ENTERPRISE RISK MANAGEMENT DISCLOSURE ON FINANCIAL
REPORT QUALITY WITH SHARE PRICE AS A MODERATING VARIABLE
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This study aims to examine the effect of Enterprise Risk Management (ERM)
disclosure on the quality of financial statements, as well as to analyse the role of
stock price as a moderating variable in energy sector companies listed on the
Indonesia Stock Exchange (IDX) for the period 2021-2023. The background of this
research is driven by the phenomenon of weak risk management and transparency
of financial reports in the Indonesian energy sector, which has an impact on stock
price fluctuations and decreased investor confidence. A quantitative approach is
used in this study with a purposive sampling method to obtain samples. The data
used is secondary data in the form of annual reports, financial reports, and company
stock prices. Data analysis was carried out using a logistic regression model. The
results showed that ERM disclosure has a significant effect on the quality of financial
statements. In addition, stock prices proved to strengthen the relationship between
ERM disclosure and financial statement quality. These findings provide implications
for energy sector companies to increase risk management transparency to improve
financial reporting quality and increase market confidence.
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