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Hedging adalah suatu kebijakan perusahaan dalam meminimalisir risiko fluktuasi
valuta asing yang dapat merugikan perusahaan, dengan menggunakan cara
instrumen derivatif yaitu furure, opsi, swap, dan yang terakhir adalah forward.
Penelitian ini bertujuan untuk mengetahui pengaruh market to book value,
institutional ownership, kebijakan dividen, dan debt to equity ratio terhadap
keputusan hedging pada perusahaan sub sektor pertambangan minyak dan gas
bumi yang terdaftar di Bursa Efek Indonesia (2015-2018). Penelitian ini
menggunakan data sekunder yang berasal dari laporan keuangan tahunan dari 9
perusahaan sub sektor pertambangan minyak dan gas bumi yang terdaftar di
Bursa Efek Indonesia periode 2015 sampai dengan 2018. Analisis data
menggunakan uji regresi logistik. Hasil penelitian ini menemukan bahwa Market
To Book Value, Institutional Ownership, Kebijakan Dividen, dan Debt to Equity
Ratio tidak berpengaruh signifikan terhadap keputusan hedging.
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ABSTRACT

DETERMINANT FACTORS AFFECTING THE DECISION OF HEDGING
IN THE OIL AND GAS MINING SUB SECTOR REGISTERED IN THE
INDONESIA STOCK EXCHANGE (2015-2018)
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Hedging is a company policy in minimizing the risk of foreign exchange
fluctuations that can be detrimental to the company, by using derivative
instruments, namely futures, options, swaps, and finally, forward. The purpose of
this study was to determine the effect of market to book value, institutional
ownership, dividend policy, and debt to equity ratio on hedging decisions in oil
and gas mining sub-sector companies listed on the Indonesia Stock Exchange
(2015-2018). This study used secondary data derived from annual financial
reports from 9 oil and gas mining sub-sector companies listed on the Indonesia
Stock Exchange from 2015 to 2018. The data analysis used the logistic regression
tests. The results of this study found that Market To Book Value, Institutional

Ownership, Dividend Policy, and Debt to Equity Ratio had no significant effect
on the hedging decisions.
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