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Lampiran 1 

 

 



 



 



Lampiran 2 

 

Perusahaan yang masuk dalam Sampel 

No 
Kode 

Perusahaan 
Nama Perusahaan Tahun 

1 KRAS  Krakatau Steel (Persero) Tbk  2010 

2 ICBP  Indofood CBP Sukses Makmur Tbk  2010 

3 HRUM  Harum Energy Tbk  2010 

4 TBIG  Tower Bersama Infrastructure Tbk  2010 

5 EMTK  Elang Mahkota Teknologi Tbk  2010 

6 ROTI  Nippon Indosari Corpindo Tbk  2010 

7 MIDI  Midi Utama Indonesia Tbk  2010 

8 GEMS  Golden Energy Mines Tbk  2011 

9 ARII  Atlas Resources Tbk  2011 

10 SUPR  Solusi Tunas Pratama Tbk  2011 

11 TIFA  Tifa Finance Tbk  2011 

12 RANC  Supra Boga Lestari Tbk  2012 

13 TOBA  Toba Bara Sejahtera Tbk  2012 

14 NELY  Pelayaran Nelly Dwi Putri Tbk  2012 

15 BEST  Bekasi Fajar Industrial Estate Tbk  2012 

16 NOBU  Bank Nationalnobu Tbk  2013 

17 DSNG  Dharma Satya Nusantara Tbk  2013 

18 KRAH  Grand Kartech Tbk.  2013 

19 IMJS  Indomobil Multi Jasa Tbk  2013 

20 SSMS  Sawit Sumbermas Sarana Tbk  2013 

21 VICO  Victoria Investama Tbk  2013 

22 AGRS  Bank Agris Tbk  2014 

23 GOLL  Golden Plantation Tbk  2014 

24 TALF  Tunas Alfin Tbk  2014 

25 ATIC  Anabatic Technologies Tbk  2015 

26 BBHI  Bank Harda Internasional Tbk  2015 

27 PBSA  Paramita Bangun Sarana Tbk  2016 

28 OASA  Protech Mitra Perkasa Tbk  2016 

 

 

 

 

 

 

 



Lampiran 3 

 

Hasil Current Ratio 

No 
Kode 

Perusahaan 
Nama Perusahaan Tahun Current Ratio 

1 KRAS  Krakatau Steel (Persero) Tbk  2010 1,772940533 

2 ICBP  Indofood CBP Sukses Makmur Tbk  2010 2,598030505 

3 HRUM  Harum Energy Tbk  2010 2,087759815 

4 TBIG  Tower Bersama Infrastructure Tbk  2010 0,845639132 

5 EMTK  Elang Mahkota Teknologi Tbk  2010 4,417229129 

6 ROTI  Nippon Indosari Corpindo Tbk  2010 2,299107287 

7 MIDI  Midi Utama Indonesia Tbk  2010 0,92748897 

8 GEMS  Golden Energy Mines Tbk  2011 5,423628856 

9 ARII  Atlas Resources Tbk  2011 1,532410071 

10 SUPR  Solusi Tunas Pratama Tbk  2011 2,433039092 

11 TIFA  Tifa Finance Tbk  2011 1,234588618 

12 RANC  Supra Boga Lestari Tbk  2012 1,235963483 

13 TOBA  Toba Bara Sejahtera Tbk  2012 0,757894795 

14 NELY  Pelayaran Nelly Dwi Putri Tbk  2012 3,070380612 

15 BEST  Bekasi Fajar Industrial Estate Tbk  2012 2,745024792 

16 NOBU  Bank Nationalnobu Tbk  2013 0,368722554 

17 DSNG  Dharma Satya Nusantara Tbk  2013 0,830650045 

18 KRAH  Grand Kartech Tbk.  2013 1,739263662 

19 IMJS  Indomobil Multi Jasa Tbk  2013 1,23046453 

20 SSMS  Sawit Sumbermas Sarana Tbk  2013 2,808061971 

21 VICO  Victoria Investama Tbk  2013 5,046502448 

22 AGRS  Bank Agris Tbk  2014 0,188995213 

23 GOLL  Golden Plantation Tbk  2014 0,137430748 

24 TALF  Tunas Alfin Tbk  2014 4,376359298 

25 ATIC  Anabatic Technologies Tbk  2015 1,130790191 

26 BBHI  Bank Harda Internasional Tbk  2015 9,269522394 

27 PBSA  Paramita Bangun Sarana Tbk  2016 2,564527773 

28 OASA  Protech Mitra Perkasa Tbk  2016 104,1180124 

 

 

 

 

 

 

 



Lampiran 4 

 

Hasil Proceeds 

No 
Kode 

Perusahaan 
Nama Perusahaan Tahun 

  

 Proceeds  

1 KRAS  Krakatau Steel (Persero) Tbk  2010  Rp 3.035.687.365.000  

2 ICBP  Indofood CBP Sukses Makmur Tbk  2010  Rp 1.293.727.500.000  

3 HRUM  Harum Energy Tbk  2010  Rp 1.040.000.000.000  

4 TBIG  Tower Bersama Infrastructure Tbk  2010  Rp 1.115.999.775.000  

5 EMTK  Elang Mahkota Teknologi Tbk  2010  Rp    184.582.800.000  

6 ROTI  Nippon Indosari Corpindo Tbk  2010  Rp    193.613.850.000  

7 MIDI  Midi Utama Indonesia Tbk  2010  Rp    118.897.075.000  

8 GEMS  Golden Energy Mines Tbk  2011  Rp 2.205.882.500.000  

9 ARII  Atlas Resources Tbk  2011  Rp    975.000.000.000  

10 SUPR  Solusi Tunas Pratama Tbk  2011  Rp    340.000.000.000  

11 TIFA  Tifa Finance Tbk  2011  Rp      55.600.000.000  

12 RANC  Supra Boga Lestari Tbk  2012  Rp    156.448.750.000  

13 TOBA  Toba Bara Sejahtera Tbk  2012  Rp    604.136.350.000  

14 NELY  Pelayaran Nelly Dwi Putri Tbk  2012  Rp      58.800.000.000  

15 BEST  Bekasi Fajar Industrial Estate Tbk  2012  Rp    300.050.000.000  

16 NOBU  Bank Nationalnobu Tbk  2013  Rp    808.436.250.000  

17 DSNG  Dharma Satya Nusantara Tbk  2013  Rp    508.750.000.000  

18 KRAH  Grand Kartech Tbk.  2013  Rp      88.000.000.000  

19 IMJS  Indomobil Multi Jasa Tbk  2013  Rp    645.750.000.000  

20 SSMS  Sawit Sumbermas Sarana Tbk  2013  Rp 1.005.000.000.000  

21 VICO  Victoria Investama Tbk  2013  Rp    150.000.000.000  

22 AGRS  Bank Agris Tbk  2014  Rp      99.000.000.000  

23 GOLL  Golden Plantation Tbk  2014  Rp    230.400.000.000  

24 TALF  Tunas Alfin Tbk  2014  Rp    106.650.000.000  

25 ATIC  Anabatic Technologies Tbk  2015  Rp      29.999.970.000  

26 BBHI  Bank Harda Internasional Tbk  2015  Rp    100.000.000.000  

27 PBSA  Paramita Bangun Sarana Tbk  2016  Rp    360.000.000.000  

28 OASA  Protech Mitra Perkasa Tbk  2016  Rp      30.400.000.000  

 

 

 

 

 

 



Lampiran 5 

 

Hasil ROE 

No 
Kode 

Perusahaan 
Nama Perusahaan Tahun 

  

ROE 

1 KRAS  Krakatau Steel (Persero) Tbk  2010 0,130031891 

2 ICBP  Indofood CBP Sukses Makmur Tbk  2010 0,270427891 

3 HRUM  Harum Energy Tbk  2010 0,177216863 

4 TBIG  Tower Bersama Infrastructure Tbk  2010 0,115460356 

5 EMTK  Elang Mahkota Teknologi Tbk  2010 -0,453873465 

6 ROTI  Nippon Indosari Corpindo Tbk  2010 0,219068091 

7 MIDI  Midi Utama Indonesia Tbk  2010 0,013002566 

8 GEMS  Golden Energy Mines Tbk  2011 0,227427457 

9 ARII  Atlas Resources Tbk  2011 0,06258834 

10 SUPR  Solusi Tunas Pratama Tbk  2011 0,023480947 

11 TIFA  Tifa Finance Tbk  2011 0,190725311 

12 RANC  Supra Boga Lestari Tbk  2012 0,101472831 

13 TOBA  Toba Bara Sejahtera Tbk  2012 0,107555604 

14 NELY  Pelayaran Nelly Dwi Putri Tbk  2012 0,076923389 

15 BEST  Bekasi Fajar Industrial Estate Tbk  2012 0,265721904 

16 NOBU  Bank Nationalnobu Tbk  2013 0,014520836 

17 DSNG  Dharma Satya Nusantara Tbk  2013 0,128501768 

18 KRAH  Grand Kartech Tbk.  2013 0,20500839 

19 IMJS  Indomobil Multi Jasa Tbk  2013 0,092374458 

20 SSMS  Sawit Sumbermas Sarana Tbk  2013 0,368432414 

21 VICO  Victoria Investama Tbk  2013 0,09075648 

22 AGRS  Bank Agris Tbk  2014 0,009567331 

23 GOLL  Golden Plantation Tbk  2014 0,0137012 

24 TALF  Tunas Alfin Tbk  2014 0,181328405 

25 ATIC  Anabatic Technologies Tbk  2015 0,115555972 

26 BBHI  Bank Harda Internasional Tbk  2015 -0,122292323 

27 PBSA  Paramita Bangun Sarana Tbk  2016 0,223659839 

28 OASA  Protech Mitra Perkasa Tbk  2016 -0,033531908 

 

 

 

 

 

 



Lampiran 6 

 

Hasil Fractional Holding 

No 
Kode 

Perusahaan 
Nama Perusahaan Tahun 

  

Factional 

Holding 

1 KRAS  Krakatau Steel (Persero) Tbk  2010 80,00% 

2 ICBP  Indofood CBP Sukses Makmur Tbk  2010 80,58% 

3 HRUM  Harum Energy Tbk  2010 60,00% 

4 TBIG  Tower Bersama Infrastructure Tbk  2010 87,91% 

5 EMTK  Elang Mahkota Teknologi Tbk  2010 90,00% 

6 ROTI  Nippon Indosari Corpindo Tbk  2010 85,00% 

7 MIDI  Midi Utama Indonesia Tbk  2010 85,00% 

8 GEMS  Golden Energy Mines Tbk  2011 85,00% 

9 ARII  Atlas Resources Tbk  2011 78,33% 

10 SUPR  Solusi Tunas Pratama Tbk  2011 83,30% 

11 TIFA  Tifa Finance Tbk  2011 74,25% 

12 RANC  Supra Boga Lestari Tbk  2012 80,00% 

13 TOBA  Toba Bara Sejahtera Tbk  2012 85,00% 

14 NELY  Pelayaran Nelly Dwi Putri Tbk  2012 85,11% 

15 BEST  Bekasi Fajar Industrial Estate Tbk  2012 79,86% 

16 NOBU  Bank Nationalnobu Tbk  2013 48,00% 

17 DSNG  Dharma Satya Nusantara Tbk  2013 87,03% 

18 KRAH  Grand Kartech Tbk.  2013 71,62% 

19 IMJS  Indomobil Multi Jasa Tbk  2013 75,00% 

20 SSMS  Sawit Sumbermas Sarana Tbk  2013 84,30% 

21 VICO  Victoria Investama Tbk  2013 83,67% 

22 AGRS  Bank Agris Tbk  2014 78,75% 

23 GOLL  Golden Plantation Tbk  2014 78,18% 

24 TALF  Tunas Alfin Tbk  2014 80,05% 

25 ATIC  Anabatic Technologies Tbk  2015 70,00% 

26 BBHI  Bank Harda Internasional Tbk  2015 78,08% 

27 PBSA  Paramita Bangun Sarana Tbk  2016 80,00% 

28 OASA  Protech Mitra Perkasa Tbk  2016 55,38% 

 

 

 

 

 

 



Lampiran 7 

 

Durbin-Watson Test Bound 

Critical Values for the Durbin-Watson Test: 5% Significance 

Level 

T=6 to 100, K=2 to 21 (K <= T-4) 

K includes intercept 

T K dL dU       

20 2 1.20149 1.41073       

20 3 1.10040 1.53668       

20 4 0.99755 1.67634       

…..             

…..             

28 5 1.10444 1.74728       

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Lampiran 8 

Hasil Uji Autokorelasi 
 

Dependent Variable: VARIABEL_UNDERPRICING_TI  

Method: Least Squares   

Date: 07/19/11   Time: 01:20   

Sample: 1 28    

Included observations: 28   

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 0.165458 0.440390 0.375708 0.7106 

CURRENT_RATIO 0.004737 0.002800 1.691466 0.1043 

PROCEEDS -4.60E-14 7.07E-14 -0.650068 0.5221 

ROE 0.283392 0.331614 0.854585 0.4016 

FACTIONAL_HOLDING 0.052260 0.544031 0.096060 0.9243 

     
     R-squared 0.154540     Mean dependent var 0.237087 

Adjusted R-squared 0.007504     S.D. dependent var 0.247628 

S.E. of regression 0.246697     Akaike info criterion 0.199120 

Sum squared resid 1.399766     Schwarz criterion 0.437014 

Log likelihood 2.212317     Hannan-Quinn criter. 0.271847 

F-statistic 1.051034     Durbin-Watson stat 1.792877 

Prob(F-statistic) 0.402882    

     
      

 

 

 

 

 

 

 

 

 

 

 



Lampiran 9 

Hasil Uji Multikoliniearitas 
 

Variance Inflation Factors  

Date: 02/16/18   Time: 21:23  

Sample: 1 28   

Included observations: 28  

    
     Coefficient Uncentered Centered 

Variable Variance VIF VIF 

    
    C  0.193943  89.22887  NA 

CURRENT_RATIO  7.84E-06  1.429124  1.300489 

PROCEEDS  5.00E-27  1.832679  1.096348 

ROE  0.109968  1.633045  1.121742 

FACTIONAL_HOLDING  0.295970  84.50018  1.244802 

    
     

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Lampiran 10 

Hasil Uji Heteroskedastisitas 

 

Heteroskedasticity Test: Glejser  

     
     F-statistic 0.685107     Prob. F(4,23) 0.6095 

Obs*R-squared 2.980991     Prob. Chi-Square(4) 0.5610 

Scaled explained SS 2.038425     Prob. Chi-Square(4) 0.7287 

     
          

Test Equation:    

Dependent Variable: ARESID   

Method: Least Squares   

Date: 02/16/18   Time: 21:25   

Sample: 1 28    

Included observations: 28   

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 0.085137 0.228958 0.371847 0.7134 

CURRENT_RATIO -0.001271 0.001456 -0.872672 0.3919 

PROCEEDS -1.61E-14 3.68E-14 -0.436737 0.6664 

ROE 0.151166 0.172406 0.876804 0.3897 

FACTIONAL_HOLDING 0.131814 0.282841 0.466034 0.6456 

     
     R-squared 0.106464     Mean dependent var 0.186733 

Adjusted R-squared -0.048934     S.D. dependent var 0.125230 

S.E. of regression 0.128257     Akaike info criterion -1.109122 

Sum squared resid 0.378349     Schwarz criterion -0.871228 

Log likelihood 20.52771     Hannan-Quinn criter. -1.036396 

F-statistic 0.685107     Durbin-Watson stat 1.773525 

Prob(F-statistic) 0.609522    

     
      

 

 

 

 

 

 

 



Lampiran 11 

Hasil Uji Parsial (Uji t) 

 

Dependent Variable: VARIABEL_UNDERPRICING_TI  

Method: Least Squares   

Date: 02/16/18   Time: 21:27   

Sample: 1 28    

Included observations: 28   

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 0.165458 0.440390 0.375708 0.7106 

CURRENT_RATIO 0.004737 0.002800 1.691466 0.1043 

PROCEEDS -4.60E-14 7.07E-14 -0.650068 0.5221 

ROE 0.283392 0.331614 0.854585 0.4016 

FACTIONAL_HOLDING 0.052260 0.544031 0.096060 0.9243 

     
     R-squared 0.154540     Mean dependent var 0.237087 

Adjusted R-squared 0.007504     S.D. dependent var 0.247628 

S.E. of regression 0.246697     Akaike info criterion 0.199120 

Sum squared resid 1.399766     Schwarz criterion 0.437014 

Log likelihood 2.212317     Hannan-Quinn criter. 0.271847 

F-statistic 1.051034     Durbin-Watson stat 1.792877 

Prob(F-statistic) 0.402882    

     
      

 


