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Caminn: Probabilita yang lebih kecil yvang divenjukkan pada judul tiap kolom adalsh boas doerah
dalom saso ujpmng, sedangkon probabilitas vang lebih besar adaloh luss doemah dalam
kedua wjung
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Camian: Frobabilita vang lebih kecil vang dibonjukkan pada judod tiap kolom sdalsh boas daera
dalam sato wpong, sedangkon probabilias yang lebih besar adalah lues daemh dalan
kedus wjung
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NamaPerusahaanTercatat

No. Kode Nama Perusahaan Tercatat
Saham
1 ADRO ADARO ENERGY Tbk
2 BSSR Baramulti Suksessarana Thk
3 BYAN Bayan Resources Tbk
4 DOID Delta Dunia Makmur Thk
5 GEMS Golden Energy Mines
6 HRUM Harum Energy Thk
7 ITMG Indo Tambang Raya Mengah Thk
8 KKGI Resource Alam Indonesia Thk
9 MBAP Mitrabara Adiperdana Thk
10 MYOH Samindo Resources Tbk
11 PTBA Tambang Batubara Bukit Asam Thk
12 TOBA Toba Bara Sejahtra Tbk
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Data Hasil Perhitungan Nilai Cash Holding

Perusahaan 2015 2016 2017 2018
ADRO 0.118 0.165 0.177 0.131
BSSR 0.083 0.066 0.088 0.073
BYAN 0.096 0.072 0.066 0.199
DOID 0.085 0.076 0.071 0.056
GEMS 0.117 0.171 0.296 0.112
HRUM 0.514 0.559 0.580 0.462
ITMG 0.227 0.271 0.275 0.255
KKGI 0.068 0.134 0.171 0.003
MBAP 0.181 0.35 0.436 0.313
MYOH 0.187 0.147 0.154 0.281
PTBA 0.184 0.198 0.162 0.261
TOBA 0.161 0.144 0.166 0.114

Rata - Rata 0.16844 0.1961 0.22012 0.18841
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Data Hasil Perhitungan Nilai Tax Avoidance

Perusahaan 2015 2016 2017 2018
ADRO -0.461 -0.377 -0.423 -0.418
BSSR -0.277 -0.23 -0.259 -0.26
BYAN 0.200 -0.389 -0.195 -0.247
DOID 0.435 -0.389 -0.461 -0.299
GEMS 0.249 -0.285 -0.282 -0.258
HRUM 0.074 -0.388 -0.237 -0.017
ITMG -0.547 -0.319 -0.302 -0.296
KKGI -0.376 -0.355 -0.316 -0.575
MBAP -0.268 -0.25 -0.255 -0.257
MYOH -0.261 -0.278 -0.277 -0.254
PTBA -0.235 -0.249 -0.251 -0.247
TOBA -0.342 -0.439 -0.313 -0.3

Rata - Rata -0.1508 -0.3291 -0.2976 -0.2857
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Data Hasil Perhitungan Nilai ROA

Perusahaan 2015 2016 2017 2018
ADRO 0.025 0.052 0.079 0.068
BSSR 0.152 0.149 0.394 0.282
BYAN -0.087 0.022 0.380 0.456
DOID -0.010 0.042 0.049 0.064
GEMS 0.006 0.104 0.203 0.143
HRUM -0.050 0.043 0.121 0.101
ITMG 0.054 0.108 0.186 0.179
KKGI 0.058 0.096 0.128 0.004
MBAP 0.318 0.233 0.365 0.288
MYOH 0.153 0.144 0.09 0.204
PTBA 0.121 0.109 0.207 0.212
TOBA 0.091 0.056 0.119 0.136
Rata - Rata 0.0692 0.0965 0.1935 0.1781
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Tabel Statistik Descriptif

CASH HOLDING | CASHETR ROA

Mean 0.193341 -0.265763 0.134302
Median 0.163410 -0.277615 0.113869
Maximum 0.579730 0.434962 0.455579
Minimum 0.003020 -0.575298 -0.087219
Std. Dev. 0.134044 0.183708 0.116038
Skewness 1.358690 1.897861 0.840462
Kurtosis 4.340112 7.576168 3.517517
Jarque-Bera 18.36011 70.69763 6.186665
Probability 0.000103 0.000000 0.045351
Sum 9.280360 -12.75661 6.446510
Sum Sq. Dev. 0.844491 1.586182 0.632842
Observations 48 48 48
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Tabel Hasil F Test (Chow Test)

Redundant Fixed Effects Tests
Equation: FE
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross-section F 26.521471 (11,33) | 0.0000
Cross-section Chi-square 109.752267 11 | 0.0000
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Tabel Hasil Hausman Test

Correlated Random Effects - Hausman Test

Equation: RE
Test cross-section and period random effects
Chi-Sq. Chi-Sq.
Test Summary Statistic d.f. Prob.
Cross-section random 0.000000 3 | 1.0000
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Tabel Hasil Model Random Effect

Dependent Variable: CASHHOLDING

Method: Panel EGLS (Two-way random effects)

Date: 05/18/20 Time: 17:49

Sample: 2015 2018

Periods included: 4

Cross-sections included: 12

Total panel (balanced) observations: 48

Swamy and Arora estimator of component variances

Cross-section SUR (PCSE) standard errors & covariance (d.f. corrected)

Variable Coefficient Std. Error t-Statistic Prob.
C 0.153269 0.025659 5.973332 0.0000
CASHETR 0.054609 0.025863 2.111470 0.0404
ROA -0.350727 0.226805 -1.546378 0.1292
CASHETR_ROA -2.673537 1.276964 -2.093668 0.0421
Effects Specification
S.D. Rho
Cross-section random 0.132542 0.6103
Period random 0.093721 0.3052
Idiosyncratic random 0.049310 0.0845
Weighted Statistics
R-squared 0.190497 Mean dependent var 0.022590
Adjusted R-squared 0.135303 S.D. dependent var 0.051178
S.E. of regression 0.047590 Sum squared resid 0.099650
F-statistic 3.451435 Durbin-Watson stat 1.783055
Prob(F-statistic) 0.024402
Unweighted Statistics
R-squared -0.032292 Mean dependent var 0.193341
Sum squared resid 0.871761 Durbin-Watson stat 0.240086
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Hasil Uji Normalitas

Series: Standardized Residuals
Sample 2015 2018
Observations 36

Mean -6.55e-18
Median -0.002253
Maximum 0.174953
Minimum -0.186935
Std. Dev. 0.078727
Skewness -0.116901
Kurtosis 3.009593

Jarque-Bera  0.082133
Probability 0.959766
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Hasil uji multikolineritas

Correlation
CASHHOLDL.. CASHETR |  ROA | CASHETR_... |
CASHHOLDI... 1.000000 0.119765 0.098331 -0.069474
CASHETR 0.119765 1.000000 @ -0.112225 0.120208
ROA 0.098331 -0.112225 1.000000 = -0.954309
1.000000

CASHETRE_... | -0.069474 0.130208 -0.954309
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Hasil Uji Autokorelasi

Breusch-Godfrey Serial Correlation LM Test:
|

F-statistic 14.91127 |Prob. F(3,41) 0.0000
Obs*R-squared 25.04523 |Prob. Chi-Square(3) 0.0000
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Hasil Uji Heteroskedastisitas

Heteroskedasticity Test: White

|
F-statistic 0.932908 Prob. F(8,39) 0.5008

Obs*R-squared 7.710106 Prob. Chi-Square(8) 0.4623

Scaled explained SS 11.40322 Prob. Chi-Square(8) 0.1799
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