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Alvindo Parawira

Penelitian ini bertujuan untuk mengidentifikasi ada tidaknya perbedaan prediksi
antara model Grover, Springate, Altman dan Zmijewski pada perusahaan Jakarta
Islamic Index (JII) yang terdaftar di Bursa Efek Indonesia (BEI) selama periode
2018-2020. Terdapat perbedaan Score dalam memprediksi financial distress antara
model Grover dengan model Zmijewski dengan tingkat keyakinan 95%. T erdapat
perbedaan Score dalam memprediksi financial distress antara model Springate
dengan model Zmijewski dengan tingkat keyakinan 95%. Terdapat perbedaan Score
dalam memprediksi financial distress antara model Springate dengan model Grover
dengan tingkat keyakinan 95%.Terdapat perbedaan Score dalam memprediksi
financial distress antara model Altman dengan model Zmijewski dengan tingkat
keyakinan 95%. Terdapat perbedaan Score dalam memprediksi financial distress
antara model Altman dengan model Grover dengan tingkat keyakinan 95%. Terdapat
perbedaan Score dalam memprediksi financial distress antara model Altman dengan
model Springate dengan tingkat keyakinan 95%. Model Zmijewski merupakan model
prediksi yang paling sesuai diterapkan pada perusahaan yang terdaftar pada Jakarta
Islamic Index (JII) selama Periode 2018-2020. Berdasarkan hasil uji keakuratan
model prediksi Zmijewski memiliki tingkat akurasi paling tinggi dibandingkan
dengan model prediksi lainnya yaitu sebesar 96,82%. Sedangkan model Grover
memiliki tingkat akurasi 84,12%. Model Altman 87,30% dan model Springate

sebesar 58,73%.

Kata Kunci: Financial Distress, Grover, Springate, Altman dan Zmijewski)
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Alvindo Parawira

This study aims to identify whether or not there are differences in
between the Grover, Springate, Altman and Zmijewski models on the Jakarta Islamic

Index (JII) companies listed on the Indonesia Stock Exchange (IDX) during the 2018-

2020 period. There is a difference in score in predicting financial distress between the

Grover model and the Zmijewski model with a 95% confidence level. There is a

difference in score in predicting financial distress between the Springate model and

the Zmijewski model with a 95% confidence level. There is a difference in the score

in predicting financial distress between the Springate model and the Grover model

with a 95% confidence level. There is a difference in the score in predicting financal

distress between the Altman model and the Zmijewski model with a 95% confidence

level. There is a difference in score in predicting financial distress between the

Altman model and the Grover model with a 95% confidence level There is a
difference in score in predicting financial distress between the Altman model and the
Springate model with a 95% confidence level. The Zmijewski model is the most
suitable predictive model to be applied to companies listed on the Jakarta Islamic
Index (JII) during the 2018-2020 period. Based on the results of the accuracy test,
Zmijewski's prediction model has the highest level of accuracy compared to other
prediction models, which 1s 96.82%. While the Grover model has an accuracy rate of
84.12%. Altman model 87.30% and Springate model 58.73%

Keywords: Financial Distress, Grover, Springate, Altman and Zmijewski)
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