
 

xii 

 

 

 

 

DAFTAR ISI 

 

HALAMAN JUDUL 

PERNYATAAN ..................................................................................................... ii 

HALAMAN PERSETUJUAN ............................................................................ iii 

HALAMAN PENGESAHAN .............................................................................. iv 

DAFTAR RIWAYAT HIDUP ..............................................................................v 

PERSEMBAHAN ................................................................................................. vi 

MOTTO ............................................................................................................... vii 

ABSTRAK .......................................................................................................... viii 

ABSTRACT .......................................................................................................... ix 

KATA PENGANTAR ............................................................................................x 

DAFTAR ISI ........................................................................................................ xii 

DAFTAR TABEL .............................................................................................. xiv 

DAFTAR GAMBAR ............................................................................................xv 

DAFTAR LAMPIRAN ...................................................................................... xvi 

 

BAB I  PENDAHULUAN ......................................................................................1 

1.1 Latar Belakang Masalah....................................................................................1 

1.2 Rumusan Masalah .............................................................................................8 

1.3 Tujuan Penelitian ..............................................................................................8 

1.4 Manfaat Penelitian ............................................................................................9 

1.4.1 Manfaat Teoritis ......................................................................................9 

1.4.2 Manfaat Praktis ........................................................................................9 

1.5 Ruang Lingkup Penelitian .................................................................................9 

1.6 Sistematika Penelitian .....................................................................................10 

 

BAB II  LANDASAN TEORI .............................................................................11 

2.1 Teori Sinyal (Signaling Theory) .....................................................................11 

2.2 Dampak Covid-19 di Perusahaan Infrastuktur ................................................12 

2.2.1 Profitabilitas ..........................................................................................14 

2.2.2 Struktur Modal .......................................................................................15 

2.2.3 Nilai Perusahaan ....................................................................................16 

2.3 Penelitian Terdahulu .......................................................................................18 

2.4 Kerangka Penelitian ........................................................................................21 

2.5 Pengembangan Hipotesis ................................................................................22 

2.5.1 Profitabilitas sebelum dan saat pandemi covid-19 ................................22 

2.5.2 Struktur modal sebelum dan saat pandemi Covid-19 ............................23 

2.5.3 Nilai perusahaan sebelum dan saat pandemi Covid-19 .........................23 



xiii  

 

BAB III  METODE PENELITIAN ....................................................................25 

3.1 Jenis dan Sumber Data ....................................................................................25 

3.2 Metode Pengumpulan Data .............................................................................25 

3.3 Populasi dan Sampel Penelitian ......................................................................25 

3.3.1 Populasi .................................................................................................25 

3.3.2 Sampel ...................................................................................................26 

3.4 Definisi Operasional Variabel .........................................................................26 

3.4.1 Profitabilitas ..........................................................................................26 

3.4.2 Struktur Modal .......................................................................................27 

3.4.3 Nilai Perusahaan ....................................................................................27 

3.5 Metode Analisis Data ......................................................................................28 

3.5.1 Statistik Deskriptif .................................................................................28 

3.5.2 Uji Normalitas .......................................................................................28 

3.5.3 Uji Hipotesis ..........................................................................................28 

3.5.3.1 Paired Sample t-test ........................................................................28 

3.5.3.2 Wilcoxon Signed-Rank Test...........................................................29 

 

BAB IV  HASIL DAN PEMBAHASAN ............................................................31 

4.1 Deskripsi Data .................................................................................................31 

4.2 Hasil Analisis Data .........................................................................................32 

4.2.1 Analisis Statistik Deskriptif ...................................................................32 

4.2.1.1 Hasil Analisis Statistik Deskriptif Perusahaan Infrastruktur ..........32 

4.3 Hasil Pengujian Hipotesis ...............................................................................36 

4.4 Pembahasan .....................................................................................................37 

4.4.1 Perbedaan profitabilitas sebelum dan saat pandemi Covid-19  

pada perusahaan infrastruktur. ...............................................................37 

4.4.2 Perbedaan Struktur Modal sebelum dan saat pandemi Covid-19  

pada perusahaan infrastruktur. ...............................................................38 

4.4.3 Perbedaan Nilai Perusahaan sebelum dan saat pandemi Covid-19  

pada perusahaan infrastruktur. ...............................................................39 

 

BAB V  PENUTUP ...............................................................................................41 

5.1 Kesimpulan .....................................................................................................41 

5.2 Keterbatasan Penelitian ...................................................................................41 

5.3 Saran ...............................................................................................................42 

 

DAFTAR PUSTAKA ...........................................................................................43 

 

LAMPIRAN ..........................................................................................................47 

 

  



 

xiv 

 

 

 

DAFTAR TABEL 

 

 

 

Tabel 2.1 Penelitian Terdahulu ..............................................................................18 

 

Tabel 4.1 Penarikan Sampel Penelitian ..................................................................31 

 

Tabel 4.2 Statistik Deskriptif Pada Perusahaan Infrastruktur ................................32 

 

Tabel 4.3 Hasil Kolmogorov Smirnov Test ...........................................................35 

 

Tabel 4.4 Hasil Wilcoxon Signed Rank Test .........................................................36 

 

 

 

 

 

 



xv  

 

 

DAFTAR GAMBAR 
 

 

 

Gambar 2.1 Presentasi Harga saham IDX Infrastructure (JKINFRA)  

pada tahun 2019 (Sebelum Pandemi Covid-19) dan  Tahun 2020  

(Pada saat pandemi Covid-19) .................................................................................3 

 

Gambar 2.2 Kerangka penelitian............................................................................21 

 

 

 

 

 

 

 



 

xvi 

 

 

DAFTAR LAMPIRAN 

 

Lampiran 1: Data Penelitian tahun 2019 ................................................................63 

Lampiran 2: Data Penelitian tahun 2020 ................................................................66 

Lampiran 3: Hasil Uji Statistik Deskriptif .............................................................69 

Lampiran 4: Hasil Uji Normalitas .........................................................................70 

Lampiran 5: Hasil Uji Wilcoxon Signed Rank .......................................................71 

 

 

 

 


